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TO BE FILLED IN BY ALL PROCURING AGENCIES FOR PUBLIC CONTRACTS OF
WORKS, SERVICES & GOODS

SINDH EANK Lll\.illTED/ADMINISTRATION

NAME OF THE ORCANIZATION / DEPTT.

PROVINCIAL / LOCAL GOVT./ OTHER

TITLE OF CONTRACT

TENDER NUMBER

BRIEF DESCRIPTION OF CONTRACT

FORUM THAT APPROVED THE SCHEME Compelent Authority

r)

2,)

3)

4)

5)

6)

7\

r)

e)

l0)

lt)

l2\
l3)

l4)

l5)

Consultancy Assignment for lndependent Assessement E fair (r6n
€L t'

SCHEDULED BANK

sNDB/COr(ADMr N/r/D 1 223l2021

Same as Above

Rs 1.000.0001

roD (AS PER coNrnecry -!'Monh
Technical Proposal 021212021 At 1100 Hours & Financial

OPENIN(; OF BIDS

Thomton Anjum Rahman/ cf€ .q N-4

H.zra -.
TENDER ESTIMATED VALUE

ENGINEER'S ESTIMATE
(For civil works only)

ESTIMATED

TENDER

NUMBER OF
(Attach list of buyers)

NUMBER OF BIDS

NUMBER OF BIDDERS PRESENI' AT

BID EVALUATION REPORT
(Enclose a copy)

NAME AND ADDRESS OF THE

I6) CON'I-RACT AWARD PRICE

I7) RANKING OF SUCCESSFUL BIDDER IN EVALUA
(i.e. t'',2"d. l'r EVALUATIoN BID).

METHOD OF PROCUREMENT IISED : - (-l ick one)

a) SINGLE STAGE - ONE ENVELOPE PROCEDURE

Fta,.? s ni
-H6( l-+=

l(Aca. q,

l8)

b)

c)

d)

SINCLE STACE , TWO ENVELOPE PROCEDURE

TWO STACE BIDDING PROCEDURE

PLEASE SPECIFY IF ANY OTHER METHOD Or PROCUREMEN.T wAS ADOPTED i.e.

EMERCENCY. DIRECT CONTRACTINC ETC. WIl H BRIE}' RI]ASONS

TWO STACE . TWO ENVEI,OPE I]IDDING PRO(]I]I)I]RT]

1) M/s Granl Thornton

>24.

l3

2) M/s. BDO Ebrahim #



COMPETENT AUTHORITY
l9)

20)

APPROVINC AUTHORITY FOR AWARD OIJ CONTRAC'I

WHETHER THE PROCUREMENT WAS INCLUDED IN ANNUAL PROCUREMENT PLAN?

Yes llr' llNo

2I ) ADVERTISEMENT :

SPPRA Website
(lfyes, give date and SPPRA ldentification No.)

News Papers

Yes SPPRA S Nor T00531-20-0046

No

ii) Yes Notification (1 5/1 1/2021)

No

(lfyes, give newspapers and dates)

22) NATURE OF

23) WHETHER QUALIFICA
WAS INCLUDED IN BIDDING /
(lf yes, enclose a copy) Yesllr'llNo

21) WHETHER BID EVALUATION CRITERIA
WAS INCLUDED IN BIDDINC / TENDER
(lfyes, enclose a copy)

Yesll/llNo

2s) WHETHER APPROVAL OF COMPETENT A
METHOD OTHER THAN OPEN COMPETII'IVE B

26) WAS BID SECURITY OBTAINED FROM ALL THE BIDDERS? Yesll/llNo

2',7) WHETTIER THE SUCCESSFUL BID WAS LOWEST EVALUATED
BID / BEST EVALUATED BID (in case of Consultanc ies )

WHETHER THE SUCCESSFUL BIDDER WAS TECHNIC]ALI-Y

COMPLIANT?

Yesll/llNo

28) Ycsll/llNo

)a\ WHETHER NAMES OF THE BIDDERS AND THEIR QUOTED
THE TIME OF OPENING OF BIDS?

PRICES WERE READ OUT A',t'

Yes ll / I lNo

30) WHETHER EVALUATION REPORT CIVEN TO
CONTRACT?
(Attach copy ofthe bid evaluation repon)

IllDDl,RS IlllFORtr IHE ,\\\,,\RD OII

Yes I lr' llNo

lnt.

2t3

i)



3I) ANY COMPLAINTS RECE]IVED
(lf yes, result thereo0

32\ ANY DEVIATION FROM SPECIFICATIONS GIVEN
(lfyes, give details)

IN THE TENDER NOTICE / DOCUMENTS

33) WAS THE EXTENSION MADE IN RESPONSE TIME?
(lfyes, give reasons)

34) DEVIATION F TION CRITERIA
(lfyes, give deta

35) WAS IT ASSURED BY
BLACK LISTED?

THAT THE

36) WAS A VISIT MADE BY ANY PROCT-IRI\C ACENCY TO THE
SO. DETAILS TOSUPPLIER'S PREMISES IN CONNECTION

BE ASCERTAINED RECARDING I.-INANCING
(lfyes, enclose a copy)

37) WERE PROPER SAFEGUARDS PROVIDED ON
THE CONTMCT (BANK GUARANTEE ETC.)?

SPECIAL CONDITIONS, IF ANY
(lfyes, give Brief Description)

38)

39) Dale of Award of

Signsture & Oflicial Stamp of
Authorized Oflicer

Dilshad Hussain Khan, CllA
nci.l0fricct
ANK LTD.

No NO

Yes

No No

Yes

No No

L I}'
d rcasons. ) Yes

No No

Tele: 02 1 -92053 56; 02 I -9205-169 & I-ax: 02I-920629 I

@r@
3t3

AN(]E PAYMENT IN

SPPRA, Block. No.8, Sindh Secretariot No.4-A, Court Roud, Kurachi



Request for Proposals Consultancy assignment for Independent Assessment &
Fair Valuation of the Merger and Expected ,Merger Reserve' (1223)

S.NO COMPANY NAMI AMOUNT (Rs) PAY ORDER NO NAME OF BANK

01 BDO lbrahim & Company 300 9973590 Faysal Bank

02
Grant Thornton Anium
Rehman

300 6279460 MCB



Q GrantThornton

Contra.t Number: SNDB/COIVADMIN^ Dn22y2021

r\tl(;Rll\ l.\( I

I)Nted: ?'h Dccembcr 2021

Oront fhornton Aniuft
Rohmon
ist C 3rct Floor.

Mo.lern l,4otors House,

Beoumont Rood,

Korochi, Pokiston.

T +q2 21 35672951'56

ContrtctV.lu€: Rs.1,000,06U-

Contrlct Title: Consultancy Assitnment for lndePendcnt Assessment & Fair valuation of lhe Merger

and ExPccted "Merger Rcrerve"

Declaration of Fees, Commissions and Rrokerage etc. Payable by the Suppliers of Sen'ices Pursuant To Rule

E9 Sindh Publi. Procurement Rules Act' 2010

lWs. Crant Thornton Anium Rahmtn hereby declares that rt has not obtained-or induced the procuremenl of any

contract, ri8ht, interelt, privile8e ot o'n"t oifl"i'on or benefit from Government ol Sindh (Gos) or any administrative

subdivition or aSencY thereot or any ottrer eiitio*'n"J ot tonuo't"a t' it (Gos) through anv corrupt business practire'

Without lamitingthe Senerality ofthe foregoinS' M/s Grant Thornton Altium Rahman hereby represents and warrants

that it has fullv declared the broterage, commi, on, r"", "t, 
prio o, prYable to anyone and not given or agreed to 8iv€ and

shall not give or agree to give to anyone witiin or ouisiae parrstan erttrer orrectly or indirectlY IhrouSh anY natutal or iuridical

oerson, includinS iI5 afllliare, agent, associate' broker' contultant' dir€ctor' promoter' shareholder' sponsor or subsidiary'

ff;;;;;;;;:*;;;,,.i'on, ul"u", n"a"'l'i"e or *lit'oact<' wrretner aes'ribed as consultation tee or otherwise' with the

^hi6.r 6f obtaininc or inducing lhe pro.rriauni or 
" 

,on,raa,, ,igh,, interest, privilege or olhei obliSation or beneflt in

;fii;;" t";;t;; aor, 
"'i"pt 

thtt *hith has been expresslY decl'red pursuant hereto'

M/i. Glant Thornton Anium R'htnan herebY 
'ertifie5 

that ii hat made and willmake full disclosure of all agreem€nts

and arrangement, with 
"tt 

p"t,on' in t"'p"ii Jor related to the transa'tion with Go! and ha5 not raken anY action or will

not take any a(tion to circumvent the above declaration' representation or warrentY M/3 Grent fhornton Anium

;il";;;r"or;;."rtt full relponsibili;a;d sirict liabilitv for mating-anY false de(leretion' not makins Iull disclo5ure

misrepresenting facts or takin8 any a(tio; likely to defe't the purpoge of this d-eclaration' representation and warrantY' lt

aSree! that any (ontrac,, ,,g1,,, 'n'"t"*, 
p;i'ifuge or ottrer obtigatlon or benefit obtained or procu'ed as aforesaid 5hall'

without preiudice to any other rignt anc remediJs avail'ble to Gos under any law' contr'ct or other instrument' be voidable

at th€ oPtion ofGos

Notwithstandint anY ri8ht5 and remedres exercired by 605 in this reBard' M/r' G'anl Thornton Anjum Rahmin hereby

.'e;i;,"d;"if, C;, for any toss or dam.8e incurred by it on account of itr corrupt business practites and further pev

compensation to Gos in an amount €qurvaleni to ten times the tum of any commission' Sratification' bribe' flnder's fee or

ti...f[r.f gir"n Ov , a, ,foresaid for the purpose of obtaininS or inducing the procurement of anY contract' riSht' interest'

privilege ;r other obliSation or benefit io whatsoever form from 6os'

for .nd On Beh.lt ol

6rant Thorntqn Anlum;lahm.n . ,: !-'4 I- J.
st3narureQ;35]-!!!1!@'Y 

L 
','a 

* I' LJa\l- 
' 

1--

Name: Muhammad Shaukat Naseeb

grontthornton.Pk
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SNVONBANK
I l'rrld.f-|afJ
Powrl To Tar Pro*r "' l.irPrt

SN DB/CO K/AD MIN N U 1D23 / 202 1
Dated: lO t iLt2g21

M/s. Grant Thornton Anjum Rahman
Office Nos: l.t & 2nd Floors
Modern Motors House
Beaumont Road
Karachi

Subject:

Dear Sir,

The management of Sindh Bank Limited is pleased to award the subject contract to

M/s. Grant Thornton Anjum Rahman in

mentioned in our tender dated l5/lll202l.

Sincerely,

For & behalf of Sindh Bank Limited,

accordance with terms and conditions

SINDH BANK LIMITID
HEAD OFFICE
3RD FLooR FEDTR^TIoN HoUsE
4BDUILAH SHAH GHAZI RoAD
CLIFIoN K^R^cHI-75600.

UAN : +92.111-333-225
PHoNt : +92-21-35829320

+92-21-3582%9atAx : +92-2t-35870543
WEB :nwwsindhbankltd.com

NJr.,,>
,tt\t/.f,,JrOi,,Jih

sdy - z o: -- 17t/, jx, h, tt e,C)ul

tclta-y
:u!

,r/

Khan
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THIS AGREEMENT is entered into at Karachi

on this the d2 aay of JkZ- , zozt

BETCONSUTTANTEN

M/S.Grant Thornton Anjum Rehman, a partnership concern, having its principal place

of business at Karachi Office, l't & 3'd Floor, Modern Motor House, Beamount Road,
Karachi, Pakistan (hereinafter referred to as "Consultant", which expression shall be
deemed to mean and include its su ccessors-in- interest and assigns) of the First Part;

AND

SINDH BANK LIMITED, a banking company incorporated under the laws of Pakistan and
having its Head office at 3d Floor, Federation House, Abdullah Shah Ghazi Road,
Clifton, Karachi-75500, Pakistan. (Hereinafter referred to as "THE BANK", which
expression shall be deemed to mean and include its successo rs- in-inte rest and assigqs)

of the Second Pa rt.

WHEREAS:

"THE BANK" intends to acquire the services ci Consultant" shall conduct lndependent
Assessment ./ Fair Valuation of the ;,terger and Expected "Merger Reserve" (Excess of
SLCL's l,et Assets against PL,chase Consideration and g3n5uli3n1 agrees to provide the
services to the bank, as per tender technical opening dated 02-12-2021 and financial
opening dated 03-12-2021 along with Price Schedule mentioned in Financial proposal

cost of Rs.1,000,080/-:

i ittii'hirS FlFff 0llLpj

W
&

The terms and conditions are as follows:

STAMP VENDOR

Fair Valuation of the Merger and Expected "Merper Reserve"



Terms & Conditions:

This agreement is to confirm our understanding of the terms and objectives of our
engagement and the nature and limitations of the services that Consultant will provide

to the management of Sindh Bank Ltd. The purpose of this engagement is solely to
provide consultation services for fair valuation of the merger.

"Consulting engagements involve an analytical process that typically involves some

combination of activities relating to: objective-settin8, fact finding, definition of
problems or opportunities, evaluation of alternatives, development of recommendations

including actions, communication of results and sometimes implementation and follow-
up. Reports (if issued) are generally written in a narrative (or "long-form" style)"

Brief Overview
The management engaged us to conduct an independent valuation of the assets and

liabilities of the companies for the purpose of determining value per share of each

company.

Scooe of work
Consultant will be engaged to ascertain value of management's investment made in
different companies by using Net Asset Value (NAV) method as agreed with the
management. Generally, the work performed is only for the use and benefit for the
management of Sindh Bank Ltd.

To conduct lndependent Assessment / Fair Valuation of the Merger and Expected

'Merger Reserve" (Excess of Sindh Leasing Company Limited (SLCL's) Net Assets against

Purchase Consideration).

The procedures that Grant Thornton Anjum Rahman will perform will not constitute an

audit or a review made in accordance with lnternational Standards on Auditing or
lnternational Standards on Review Engagements and, consequently, no assurance will be

expressed.

Manarement Resoonsibllities
The Bank agreed to provide financial statements of the companies along with the

valuation reports on tangible fixed assets. lt should be noted that determination of
commercial, industry and business assumptions as contained in the valuation shall be

the responsibility of the management of the Company.

The Bank agreed to provide promptly, upon request, all financial and non-financial

information and documentation deemed necessary by us in connection with the
engagement. Management will represent and warrant that all informdtion and

documentation provided is true, correct and complete to the best of your knowledge

and belief. Management hereby agrees that Consultant ma.1 rely upon such information

and documentation without independent investiga:iJii or verification. You are primarily

responsible for the accuracy and fair staterent of any of the information provided to us

by the Company throughout the 3rrgagement. Our services,cannot be relied upon to
disclose errors, irregularities, or i!legal acts,.includirng-tadd or defalcations that may

exist' \ \ 
""'" 

i j
\ ,,/

regarding the engagement does not carry with i right of publication of all or part of -,:r't,', , i']t'...
it, nor may it be used or relied upon without written consent for any purpose. YouT:1.-

recognize that Consultant will not perform management functions or make man

decisions on your behalf. However, Consultant will provide advice and

:i:-:':.*:l'.i:':t"::*"*."'"...:*::{::::::::":*::l*:*::,::-:iitB*#

gf,jz

c c0l

.\
a\

ii
///ili

only an estimate and a time certain completion date is not and will not be provided until ( #tr:,

The Bank agreed that possession of the wor



after acceptance of this engagement and completion of detailed assignment planning
activities.

Accordingly, Consultant will require management's co-operation to complete our
services. ln addition, lnternational Auditing Standards require us to obtain written
representations from management concerning such matters, which Consultant will rely
upon. The Company shall indemnifo and hold us harmless from any liability, damages,

fees, expenses and costs (including defense costs) arising from or relating to
misrepresentations by management.

Consultant Responsibiliw
Consultant are responsible to provide a report in which the value of each company by

selected method above is presented and the reasonableness of the assumptions and

estimates used thereon. Consultant will guard the information supplied by the client and

shall only use it for the purpose of the assignment. Consultant will be using and relying

on the information (information available from public sources and other sources deemed

reliable by us) and without independent verification or appraisal by us. Consultant do

not assume responsibility for the accurary or completeness of the information or any

other information regarding the client or the assignment.

This agreement does not constitute a commitment or undertaking on our part to ensure

the successful completion of assignment or any portion thereof.

Timetable
Consultant will begin work on the project at a mutually agreed upon date and expect to
complete the engagement within 21 Days from the receipt of this signed engagement

letter. However, the timing will be dependent on the timely availability of required
information in a meaningful form for analysis. lf it appears at any time that our
completion date will vary materially from the estimated timeframe, Consultant will
notifo you immediately.

Draft(s) ofthe report will be shared and discussed with you and finalized accordingly.

Restriction on use and distribution

The report is issued in relation to the valuation assignment agreed with management
and is not to be used or distributed for other purposes and to parties other than
investor. This report is restricted to the facts stated therein and the attachments. The
inclusion, publication, or reproduction by the Company of our report may require us to
perform additional procedures to fulfill our professional or legal responsibilities.
Accordingly, our report should not be used for any such purposes without our prior

Engaqement documentation
The documentation for this
chartered Accountants and

responsibility to retain the d
applicable legal or regulatory

Thornton Anjum Rahman,

ation. Consultant have the
time sufficient to satisfy any

Dispute resolution
ln the unlikely event that differences concerninS our services or fees should arise that
are not resolved by mutual agreement, Consultant both recognize that the matter will.,..-- -r. \
probably involve conrplex business or accounting issues that would be decided mgsf i'(,ri,rro..\..
equitably to us both by a judge hearing the evidence without a jury. Accordingly, the I Lc:t,;1i1fT ia

''J.;i/tY-'-'-ii,\-;iu9r'
3 : ':+

written permission. ln addition, to avoid unnecessary delay or misunderstandings, it is

important that you give us tinrely notice of the Company's
inclusion, publication or reproduction.



Company and Grant Thornton Anjum Rahman, Chartered Accountants agree to waive

any right to a trial by jury in any action, proceeding or counter claim arising out of or
relating to our services and fees for this engagement.

Authorization
lf any portion of this letter is held invalid, it is agreed that such invalidity shall not affect
any of the remaining portions.

Pavment Schedule:

IOO o/o of the total amount for the consultancy assignment will be paid immediately

after completion of consultancy assignment.

Performance SecuritY:
As per SPPRA Rule 39, the performance security can only be submitted in shape of pay

order/demand draft/bank guarantee. 5% of the total tender amount of will be retained

by the Bank as "Performance Security" and will be returned to the Consultant after 90

days of supply of complete tender items, including satisfactory confirmation by the
branch managers, where the items have been supplied.

Authorized Representative:
Any action required or permitted to be taken, and any document required or permitted

to be executed under this agreement by the Bank or the consultant may be taken or
executed by the officials.

Termination of Agreement bv the Bank:

a) lf the Consultant, in the judgment of the Bank has engaged in corrupt or
fraudulent practices in competing for or in executing the Agreement.

b) lt as the result of Force Majeure, the Consultant is unable to perform a material
portion of the Services for a period of not less than thirty (30) days; and

c) lf the Bank, in its sole discretion and for any reason whatsoever, decided to
terminate th is Agreement.

Goods Faith:
The Parties undertake to act in goods faith with respect to each other's riShts

under this agreement and to adopt all reasonable measures to ensure the
realization of the objectives of this agreement.

Settlement of Disputes:
The Parties agree that the avoidance or early resolution of disputes is crucial for a

smooth execution of the Agreement and the success of the assignment. The

Parties shall use their best efforts to settle amicably all disputes arising out of or
in connection with the Agreement or its intei'pretation.

lf Parties fail to amicab;y out of or in connection with
the Agreement within (10)

the.dispute shall firE,lip
of such informal negotiations,

of the bank and if parties

could not reach at the matter will be referred to

-r
proceedings of arbitration shall be conducted in English. Il.:

F
a

arbitration of two arbitiators, One t6.b€ Eppointed by each party, in accordance..- :1. ' '
with the Arbitration Act, 194O. veaue of''arbitration shall be Karachi, Pakistan an{r:}' - -' a



Conflict of lnterest:
The Consultant shall hold the Bank's interests paramount, without any

consideration for future work, and strictly avoid conflict with other assignments

or their own corporate interests

confldentialitY:
Except with the prior written consent of the Bank, the Consultant and the
Personnel shall not at any time communicate to any person or entity and

confidential information acquired in the course of the Services, nor shall the
Consultant and the Personnel make public the recommendations formulated in

the course of, or as a result of, the Services.

INDEMNIFICATION.

consultant (the "lndemnifier") agrees that it shall indemnify, defend, and hold harmless

the Bank and its parent, subsidiaries, affiliates, successors, and assigns and their
respective directort officers. employees and agents (collectively, the "lndemnities")
from and against any and all liabilities, claims, suits, actions, demandt settlements,

losses, jud8ments, costt damages and expenses (including, without limitation,
reasonable attorneys', accountants' and experts' fees) arising out of or resulting from, in
whole or in part: (i) any act, error or omission, whether intentional or unintentional, by

the lndemnifier or its officers, directors, employees, or suFadministrators, related to or
arising out of the business covered by this Agreement, or (ii) an actual or alleged breach

by the lndemnifier of any of its representations, warranties or covenants contained in

this Agreement (including, without limitation. any failure of lndemnifier to comply with
applicable local, state, provincial or federal regulations concerning lndemnifie/s
performance under this Agreement).

This Article shall also survive after termination of this Agreement.

ACCESS TO REGUTATOR.

Consult!trt and The Bank agree to provide State Bank of Pakistan necessary access to
the documentation and accounting records in relation to the consultancy assiSnment

and right to conduct on - site inspection, lf required.

ln witnesses hereunder both the parties have set their hands on the day and year above

first mentioned.

o
2V. "l I 1^,"Jv- u{l*- rl"l'^-.--

Consultant Signature - Customer Signature

ru.r"lr,{' K,^.^Lbt N4seD Name Du=-r-rr: k,VrJ

D esign at io n ne.... Designation

Company Name Sindh Bank Limited

eddress [!F Federation House, Sindh Bank
ttd. Abdullah Ghazi Road Head

Office, Karachi

{^t

k--^+q^I

;.\3?'

I I c,{{RitRr

". 
TACCOUIIIAI



Witness:

Signature.

,r,. 9y3O urnarg ktnteD

t// -f
Address l^+ Z, A h$r,t\"d''" Company Name Sindh Bank Limited

I,t /l7l [ 
-l-/P

Sisnature / //

-

Name f/tfthr'/ Dttt'/4>
Designation

ur,\-6 I?^^;Ul , [z-"^'^*t [-4kl^ Address Federation House, sindh Bank

T Ltd.AbduttahchaziRoadHead
Office, Karachi

Designation

urr^AxtA ktnteD
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D"Elt od {E aborc a! 3lv?n bclott

, .rdln3lv, tomg by th€ 'techntca l/f trratrcr.l €ya lu.tro F cl'tp,o laid dowi lh thc t8ndtt doqJrn8nts, M,r! Grlrl lho.rrlln anluE lr|lmrh 13

ntiio*el evrtuard qulld,ed bdder and han€e rsloFmerdEd for Consullnaq Atil8hment tor tndFp!'ndrnt AJs€simont & Far

ValuJUon of tha Merget and ExPea€d 'Mer8er Reiervo- lor S'ndh Bank Lrm'led.

MembeE Slenatore. CotErltBnt g€lcctlon Commltte€ I /,/

,I\,V
Ditsh.d Hursh (h.n $ttchrl'p!'to,\{hiel rlnaDChl Oni(!r
Sindh Bank Ltd

8aql. hurlaln
Mernber-Heed n, lluman Fercur(t
Sindh Eaok ltd

sy.d Muh.mllad Aqttl
Mcmbr.. Otlil Mt6.a€t, lOBt I.r.dll

ContultlncY futirnrnent lot lndapandant Ai!elament & Frir Valultion oI the MerrcI and EroE(lad "M.taa. RFIlni€"

l
I

NarnP ol ProcunnB ABen(v Sindh Bi,1[ Ltd

f*a"r t"ir""." *
Tender De.script'on

sNoB/cov^DMIN/1 D | | 2 2! I 2021

Conzufta"cy &srgnment for rnaepenJ"il asiesimertr a ia,t Grrltro"

-oJ 
tiie Merger 

-and=Erpe(ted 
"M!rBe_r- Reserve"

5

Melhod of Procur€ment Least Cost S€le(ren Method

Ionder Publrshed & SPPRA 5 No

-.6
7

i
l
l0

Technical 8ld Opening ortP & Iimri 02i 12/2021 at 1r00 Hrt,

Finandal Bid Openlng Date & firre 03/U/202r at 1500 Hr!.

No. o,f bidsqualtlied

-11 Brd(3) Reiectcd

5.NE: T00531-2G0046 l{otif icatlon

5. 
^lo.

tloma ct lhm o.
Etdd.r

Quotlfi.d /
ohqu.W.C

,l
tnrt7i,,tl tl4Uttcr

,,'tpt|r,btr

fstol Corl oll.|ed bf
lE AEdat

Ronklng t,t

t.l,t$ ol aatl
Edl4otaal aon

le,.t.trtO,DoolLl ..[eclkn
**l

i

0 I 2 , 5 6

01.
M/r, Gr.nl

Thor orlnlsrn
Ouih6.d - Obl.ined

70:( ln Ev.luitpn ir r,0m,08O/.
Eirtd!r

Rt.80/-

8!tim.tad C.n

Ac.ettld.
I*fuatEdQ!.llfl.d
SlCd.r W.ll Wllh

rh. ...qE bL la x
trmit

a.<cotrd fo. I
ewrr ol I

conttrc I

02.
trt/.. 8DO

Ebr.him t Co

qu.lltird. Obt.hrd
,lra ln Ee.hr.don

hcrra
ir.l.l@,00O lidd.r

nr-l, 160,0N/.

Etrimrtrd @it
Hrlh rn 8rc
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Dat.dr oil-l2.lm!
EVAI.UATION CBITERIA

COiISULTANCY ASSIGNMENT fOR I DEPENDET{T ASSESSMENT & FAIR VATUAION OF THE

MERGER A'{D EXPECTED "MERGER RESERVE"

0lSe dl No;

Ns e ol Consultonll 6rant fhornlon Anlum tltimatr

Chlef Financlal offlcer

|l€ad - Xuman Rctoutca

chief Manager - (lgDL)

IECHNICAI. 6ENCHMARXS

I Global Aflill.tlon aod Standing

1,1 clobsl Affillation with ,eputablc 11.m and ttandlnt 30

a Top 5 30 30
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