SINDH PUBLIC PROCUREMENT REGULATORY AUTHORITY

CONTRACT EVALUATION FORM

TO BE FILLED IN BY ALL PROCURING AGENCIES FOR PUBLIC CONTRACTS OF
WORKS, SERVICES & GOODS

Sindh Bank Ltd/Administration
1) NAME OF THE ORGANIZATION / DEPTT.

2) PROVINCIAL / LOCAL GOVT./OTHER Scheduled Bank

3) TITLE OF CONTRACT Renovation of Jade Garden Branch
4) TENDER NUMBER SNDS/COK/ADMIN/TD1242/2022

5) BRIEF DESCRIPTION OF CONTRACT Renovation of Jade Garden Branch
6) FORUM THAT APPROVED THE SCHEME Competent Authority

7) TENDER ESTIMATED VALUE

8) ENGINEER’S ESTIMATE Rs.4,021,550/-
(For civil works only) <

12) NUMBER OF BIDS RECEIVED
13) NUMBER OF BIDDERS PRESENT AT Z#B

14) BID EVALUATION REPORT
{Enclose a copy)

15) NAME AND ADDRESS OF THE SUCCESSFULZSIDUR

t:cg(s,\ S
N2 T A—
WNEYAR

baghicn,

16) CONTRACT AWARD PRICE

17} RANKING QF SUCCESSFUL BIDDER IN EVALUAIIO £ iyl & 4
(ie. 1%, 2ﬂd 39 EVALUATION BID). 1. M/s. Jawed Construcigl§Company 2. Mis. G. A Woods
3. M/s. Shahjez Brothergss

18) METHOD OF PROCUREMENT USED : - (Tick one}

a) SINGLE STAGE ~ ONE ENVELOPE PROCEDURE Domestic/ Locai

()] SINGLE $TAGE - TWO ENVELOPE PROCEDURE

c) TWO STAGE BIDDING PROCEDURE

d) TWO STAGE — TWO ENVELOPE BIDDING PROCEDURE -

PLEASE SPECIFY IF ANY OTHER METHGD OF PROCUREMENT WAS ADOPTED ie.
EMERGENCY, DIRECT CONTRACTING ETC. WITH BRIEF REASONS:
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Competent Authority
19) APPROVING AUTHORITY FOR AWARD OF CONTRACT

20) WHETHER THE PROCUREMENT WAS INCLUDED IN ANNUAL PROCUREMENT PLAN?

Yes [| ¥ | [No
21}y ADVERTISEMENT :
i Yes | T00531-21-0010 22.03.2022
i) SPPRA Website
(1f yes, give date and SPPRA Identification No.)}
No
if) News Papers
] Yes | E Til i i
(If yes, give na f newspapers and dates) éﬁ:ﬁi Zg.bouar.‘g(')g; Iy Express & Sinch
No
22) NATURE OF CO e ] ] Int.

23) WHETHER QUALIFICAWON C
WAS INCLUDED IN BIDDING / TENDE NTS?

(If yes, enclose a copy} ves |1+ | INo
24) WHETHER BID EVALUATION CRITERIA

WAS INCLUDED IN BIDDING / TENDER DOCUM Yes [} ||No

(If yes, enclose a copy)
25) WHETHER APPROVAL OF COMPETENT AUTHORITRE WAS Q FOR USING A

METHOD OTHER THAN OPEN COMPETITIVE BIDDRNGZ

Yes No v

26) WAS BID SECURITY OBTAINED FROM ALL THE BIDDERS? ves | v {INo

27) WHETHER THE SUCCESSFUL BID WAS LOWEST EVALUATED Yes || ¥ || No
BID / BEST EVALUATED BID (in case of Consultancies)

28) WHETHER THE SUCCESSFUL BIDDER WAS TECHNICALLY Yes|}v || No
COMPLIANT?

29) WHETHER NAMES OF THE BIDDERS AND THEIR QUOTED PRICES WERE READ OUT AT
THE TIME OF OPENING OF BIDS? Yes |} v | [No

30) WHETHER EVALUATION REPORT GIVEN TO BIDDERS BEFORE THE AWARD OF

CONTRACT?
(Attach copy of the bid evaluation report) ves | | v || No
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31) ANY COMPLAINTS RECEIVED

{1f yes, result thereof) Yes
No | No
32) ANY DEVIATION FROM SPECIFICATIONS GIVEN IN THE TENDER NOTICE / DOCUMENTS
(If yes, give details)
Yes
No | No
33) WAS THE EXTENSION MADE IN RESPONSE TIME?
(If yes, give reasons) Yes
No | No
34) DEVIATIONF LIFERATION CRITERIA
(If yes, give detalild reasiils ) Yes
No | No
35) WAS IT ASSURED BY THE PRO NCY THAT THE SELECTED FIRM IS NOT
BLACK LISTED? Yes IT No

36) WAS A VISIT MADE BY ANY OFFICER/O A
SUPPLIER’S PREMISES IN CONNECTION WI
BE ASCERTAINED REGARDING FINANCING &
(If yes, enclose a copy)

E PROCURING AGENCY TO THE
RUREMENT? IF SO, DETAILS TO
RRROAD:

Yes No v

37) WERE PROPER SAFEGUARDS PROVIDED ON M@¥
THE CONTRACT (BANK GUARANTEE ETC.)?

VANCE PAYMENT IN
Yes No v

38) SPECIAL CONDITIONS, IF ANY

(If yes, give Brief Description) Yes

act: ?___,/ S/}Z; “No | No

L 1 -

39)Date of Award of Con
\ Signature & Official Stamp of
A } Authorized Officer

74
FOR OFFICE USE ONLY

SWAD ABBAS SOOMRO

Administration Division
Sindh Bank Limited
Héoad UTTice Karacht

SPPRA, Block. No.8, Sindh Secretariat No.4-A, Court Road, Karachi
Tele: 021-9205356; 021-9205369 & Fax: 021-9206291
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.K( JCCJawe(l Construction Company

NTN No. 3116954-6
GST No. 17-00-3116-954-16
PEC Licence. No. 37557

INTEGRITY PACT

Ia | -
Contract Number: Dated: 29‘ (f ;- 92 L
Contract Value: Rs. ’ '
Contract Title:

Declaration of Fees, Commissions and Brokerage etc. Payable by the Suppliers of Services
Purs@lo Rule 89 Sindh Public Procurement Rules Act, 2010
J T
Y '—T‘
M/s, ._ - ) A heregy declares that it has not obtained or induced the procurement of any contract,
right, interest, privilege or other obligation or benefit from Government of Sindh {Gos) or any administrative
subdivision or agency thereof or any other entity owned or controlled by it (Gos) through any corrupt business

practice. D e
- NG L
Without limiting the generality of the foregoing, M/s. represents and warrants that it has

fully dectared the brokerage, commission, fees etc. paid or payable to anyone and not given or agreed to give
and shall not give or agree to give to anyone within or outside Pakistan either directly or indirectly through any
natural or juridical person, including its affiliate, agent, associate, broker, consultant, director, promoter,
shareholder, sponsor or subsidiary, any commission, gratification, bribe, finder's fee or kickback, whether
described as consultation fee or otherwise, with the object of obtaining or inducing the procurement of a
contract, right, interest, privilege or other obligation or benefit in whatsoever form from Gos, except that
which hasﬂbeen expressly declared pursuant hereto.
o Comale -

Mfs.” ~ certifies that it has made and will make full disclosure of all agreements and
arrangements with all persons in respect of or related to the transaction with Gos and has not taken any action
or %.nnt take’ any action to circumvent the above declaration, representation or warranty,
M/s.__ o =2 “accdpts full responsibility and strict liability for making any false declaration, not making
full disclosure, misrepresenting facts or taking ai, - .on likely to defeat the purpose of this declaration,
representation and warranty. It agrees that any contract, right, interest, privilege or other obligation or benefit

obtained or procured as aforesaid shall, without prejudice to any other right and remedies available to Gos

under any law, contract or other instrument, be voidable at the option of Gos). _/:—)"-C(\
: v S "‘1‘; . r,,,_
Notwithstandingany rights and remedies exercised by Gos in this regard, Mfs._2 roo (agFEe to

indemnify Gos for any loss or damage incurred by it on account of its corrupt business practices and further
pay campensation to Gos in an amount equivalent to ten times the sum of any commission, gratification,
i fee or kickback given by , as aforesaid for the purpose of obtaining or inducing the procurement

For and On Behalf Of

/ / ' Sindh Bank Limited

Signature:

Sigrratie p:

Name: agﬂr? A"E‘%ﬁf’ PEE Name:
\teas =0 A=

arachi. Tel: 021-36990618

: tor 5-D, North K )
Suite #7/12, Sector Email: jawcdjcc@gmall.com

Cell: 0321-2841608, 0300-8264174,
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SINDH BANK.

2 A 1aal

POwW To THE Poosma oW W (e A

Evalimtion Report ~ Renavation of Jade Garden Branch Clifion Kurachi
Name of Procuring Agency Sindh Bank L1d.
Tender Reference No. SNDB/COK/ADMIN/TD/1242/2022
Tender Ogscription Renovatior of Jade Garden Branch Clifton Karachl

Methad of Procurement Single Stage One Envelope Pwiding Procedune

TO0531-21-0010, Express [nbune, Daily Express, Sindh Express
{22/0372022)

7 Totai Bl Documents Sold 04

Tatal Bids Received 04
Technical/Financial
B\d Cpening Date & Time 0B/04/2022 at 1130 Hrs

No. af Bld Qualifiad 03
Bld(s) Rejected/Dis

Fender Published / SPPRA S.No

Comparlson with

Cost offersd by the
Technical / ’ M:eidderw Engineering
bl . Estimated cost
lMu |Rs.4,021,550/+)
2 3 S
Rs.3,772,070/-
© e Rs.249,480/-
Qualified (Ares 1,700 3q.Ft ¥ Below the
A Rate per 3.t estimatad cost
Rs.2,218.8647/-|
Rs.3,837.750/) s.183,800/-
fifed (Area L700SqRx 4 gy en Below the
Quallke Rate per sg.ft ted
: y esti cost
Rs.2.357.50/1 m
Red.708.3858 Rs.685,395/-
3 | M sShahies Qualified (A LTOOSHAX | g |npee | Above the High in Bid
Brothers & Co Rate per 5a.n estimated cost
Rs.2,768.7911/-)
M/s.Zatar Uddin fs.5,772,243/- Re.1,750,693/- Disquailfied in
{ 00 ' eI echivical
4 Siddiqu Disqualified {Area 1,700 sa.fx + Lowest Above the Er ;;mm )
Constructian l Rate pev 5q H estimated cost {'r] uz
Company | R5.3.395.4350/} Criteria

-’ ccrdznelu. BoIng by the Technical/Financial Evaluation criteria 1aid town in the tender docurnent, M/s. Jawed ;on‘st'rucﬂon ';ompany
& the most advantageous Wid Le, Rs.3.772.070/- and 15 3150 below the esumated <ost, hence recommended for Renovation of lade

Garden Branch Olifton Xaracht,

7
em C — ,.."'7 P ’
7
Arshad Abhas Soomro 1 - /
Head of Administration o A\ |
* ‘&\__-{L
Diishad Russain Khan ~
Chief Financial Officer H
| .

Syed Muhammad Ageel —x< -
Chief Mandger, IDBL Karachi .



Tender Document - RENOVATION WORKS- JADE GARDEN BRANCH CLIFTON

3 SCOPE OF WORK

Sindh Bank Limited (SNDB) requires proposal from the Contractors forRENOVATION
WORKS- JADE GARDEN BRANCH CLIFTON

20
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Agrecmeut for Renovation, Interior and Eléctrical work for Jade Garden Branéh Clifton Karachi
of Sindh Bank Ltd

THIS AGREEMENT is entered into at Karachi
on this the &a day of avi L ALl

BETWEEN

M/S. Jawed Construction Company, a sole proprietorship, having its principal place of business

at Suite No.7/12, Sector 5-D, North Township, North Karachi (hereinafter referred

“Coniractor”. which expression shall be deemed to mean and include its successors-in-in ; Al
»,

assigns) of the First Part:
AND

SINDH BANK LIMITED, a banking company incorporated under the laws of Pakisth¥rgs
having its Head office at 3™ Floor, Federation House, Abdullah Shah Ghazi Road. Clifton. Karachi-
75604 Pakistan. (Hereinafter referred to as “THE BANK™, which expression shall be deemed to
mean snd include its successors-in-interest and assigns) of the Second Part.

WHERFAS:

“THe 3ANK™ intends to acquire the services of “Contractor” for Renovation. Interior and
Electrical Work. for its Jade Garden Branch Clifton Karachi and Contractor agrees to provide
the following services to the bank, as per the tender opened on 08/04/2022

i. Renovation, Interior and' Electrical work as per detailed BOQ submitted to the Bank.
' Total Price as per Financial / Technical Proposal :
<ubmitted by M/s. Jawed Construction Company: Rs.3,772,070/- as Annexure “A”




ohs

- Change / alteration in the original Plan:

- Any change/alteration in the original plan, if required, due to site hindrance or any other reason shall
be made after written approval of the Bank. Electricity & Water for renovation activities will be
provided free of charge to the Contractor, by the Bank.

Pa menF'S__g edule:

Page No.2.

' The terms and conditions arc.as follows: . -

~The pawnerit;‘ﬁil_l be made given as per follbwing schedule:

o All _t_erms-and'conditiohs of the tender dbcument will remain part of this agreement. ~

Pafment

Payment in -

Verified By

'} S.No. " Job to be Completed
i . Stages terms of . o
. Demolition/Removal of debris
| 1"Rumning | On Block Masonry for plaster ;
I Payment |. completion complete / door frames - Admin
‘ 30% of 35% Strong Room / RCC Work
| job. Drainage Line / Sewerage Lines
' Bath Room Tiles 100%
Floor Tiles 100%
: . False Ceiling Framing: . :
2.0 2"“ Running | - On "~ Copper Piping Acbldmm/Ar:a .,
.| Payment completion Power/UPSleght/ACslNetworkmg a1_1-a_ge
30% . | of 70% job. Wiring
. . ' ] ‘Glass Door / Partition _
' 3" Running On Wooden Doors o '
3 -Payment completion Switches Plates/Lights AﬁnmfArga
20% of 90% job. Paint 1* Coat anager
: ' DBs, Cable e
e ‘Final ~On 1 Engineer Visit/ Branch Completion Engineer
‘ 4 Payment completion certificate Visit/Branch
o 1% of 100% job. ' - Completion _,
- - ' Certifica
] 5% . On | After satisfactory completion of 3 '
.| “Retention . | satisfactory months from actual completion.
Money (2% | completion ' S
» Performance.| forthree o
5 Security + month Branch/Mariag
U 3% period, after '
Retention | ° actual
Money) | completion
. of work

The contractor has to deposit 2% retention money at the time of award of contract and 3% will be
withheld at the time of final payment. The total 5% withheld amount on account of retention money /-
performance security will be released after 3 month of completion of tender assigned job and after due :
receipt of letter of satisfaction from concerned branch manager. Final Bill will be made on actual

verified quantities.

7 Period of Contrgct:

- Date of Handmg over site
- Branch Completlon date

Commem:ement of Work; -_ '
- The _|ob will be. commenced from the date of acceptance of Awardllﬁuer by the Contm‘;:'lﬂﬂ?D
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f;: The compktiori period ot the awarded work will be 75 days from the date of Handing OVET the site.

‘Iri case of delay in completion, a penalty @ 0.15% of total contract amount, for. each day of delay wdl o
be rmposed

- . - The rates quoted by the Contractor will include all works, necessary for estabhshment of Bank '
" Branch, complete in all respect strictly in accordance with our specifications given in design book
in case of any-deviation in design/ specification, wrthout written permission of Bank’s Engineer, the
payment of such item will not be paid and the contractor will be liable to replace the objected item
as per the desngn book at his own cost.

Notrce :

Any notlce request or consent required or permitted to be given or made pursuant: to this

, agreement shall be in writing. Any such notice, request or consent shall be deemed to have been
gaven or made when delivered in person to an authorized representative of the Party to whom the.
commumcatlon is addressed, or when sent to such Party at the given address.

A party may change its address for notice by giving a notice to the other Party in wrstlng of- such
cﬂange -

Bu,theoz_eg ReDresentatlve . . ,
Any attion required or permitted to be taken, and any document required or permltted to be

executed under this agreement by the Bank or the Contractor may be taken or executed by the
~ offi cuais

1

Taxes and Duties: -
The - Contractor and its Personnel shall pay such direct or indirect taxes duties, fees, and other

- impositions levied under the Applicable Law, the amount of which is-deemed to have been
included in the Contract Prlce

T

Termmatlon of Agr@_ent by the Bank:
- Ifthe performance of the' Contractor is not satisfactory this agreement can be termmated by the Bank

" upon giving a 30 days’ advance notice in writing to the Contractor. In such event-the Contractor

. shall refund all advance money to the Bank after adjusting the cost of work done by that date.

1f the Contractor becomes insolvent or bankrupt.

If the Contractor, in the judgment of the Bank has engaged in corrupt or fraudulent practlces in

~ competing for or.in executing the Agreement. '

If; as:the result of Force Majeure, the Contractor is unable to perform a matena! portron of the
‘Services for a period of not less than sixty (60) days; and ,

If the Bank, in its sole discretion and for any reason whatsoever, decided to terminate th:s Aff @Il

lf |ssued wrth two warning letter/email by the bank for unsatisfactory performance to the G

Termination of Agreement by the Contractor:

- The Contractor may terminate this Agreement, by not less than (30) days’ written notice to Hay

if the Bank fails to pay any money due to the Contractor pursuant to this’ Agreement w1thout

Contractors fault. ‘

- It a3 the result of Force Majeure, the Contractor is unable to perform a matenal portion of the
- Servrces for a period of not less than sixty (60) days.

_ Force Ma;e ,'
- The failure on the part of the parties to perform their- obligation under the agreement will not be

considered as default if such fallure is the result of natural calamrtles dlsasters and circumstances
beyond the control of the parties. : :

- Extension of Trme

- Any period within which Party shall, pursuant to this agreement, complete any action or task, shaf be
extended for a period equal to the time during which such Party was unable to perform such action
asa resuit of Force Majeure. -

Good Falth
- The Parties undertake to act in good faith with respect to each other s rights under this agree
o adopt all reasonable measures to-ensure the reahzatlon of the Ob_]GCtlveS of this agreement
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- The Parties agree tifat the avoidance or early resolution of dispﬁtm; is crucial for a smooth execution
_nf the: Agreement d the success of the assignment. The Parties shall use their best efforts to settle
: amm&lﬂy_all dlsp es arising out of or-in connection with the Agreement or its interpretation.

If Parties fail to amicably settle any dispute arising out of or in connection with the Agreement within
-(10) days of commencement of such informal negotiations, the dispute shall be referred to-.
. arbitration of two arbitrators, one to be appointed by each party, in accordance with the Arbitration

- Act, 1940. Venue of arbitration shall be Karachi, Pakistan and proceedings of arbltratlon shall be
* conducted in English.

Obhgatlon of the Congm
The Contractor shall perform the Servnces and carry out thelr obligations hereunder with all due

diligence, efficiency and economy, in accordance with generally ‘accepted professional standards

" and practices, and shall observe sound management practices, and employ appropriate technology

and safe and effective equipment, machinery, materials and methods. The Contractor shall always

‘act, in respect of any matter relating to this Agreement or to the Services, as faithful advisers to the

Bank, and shall at ail times support and safeguard the Bank legitimate interests in any dealing with
Sub-Suppliers or third Parties.

If the obligation of warranty period are not met or delayed, the repair etc. requlrement on this account

will be carried out by the bank & the billed amount will be deducted from the performance security/

“upcoming payment due to supplier. Risk & subsequent cost to this effect if any will be liability of

. the vendor and any subsequent expenses on the equipment will also be borne by the supplier.

Conﬂlct of Interest :
The Contractor shall hold the Bank’s intesests paramount, without any consideration for future work,
and strictly avoid conflict with other assignments or thelr OWN corporate mterests

Conﬁdentlahg :

Except with the prior written consent of the Bank, the Contractor and the Personnel shall notat any
time communicate to any person or entity and confidential information acquired in the course of the
Services, nor shall the Contractor and the Personnel make pubhc the recommendations formulated
in the course of, or as a result of, the Services.

N DEMNIFICATION.

-a) Contractor (the “Indemnifier”) agrees that it shall indemnify, defend, and hold harmless the
- BANK and its parent, subsidiaries, affiliates, successors, and assigns and their respective directors,
.. officers, employees and agents (collectively, the "Indemnities”) from and against any and all
' liabilities, claims, suits, actions, demands, settlements, losses, judgments, costs, damages and
- éxpenses (including, without limitation, reasonable attorneys', accountants’ and experts' fees) arising
- -out of or resulting from, in whole or in.part: (i) any act, error or omission, whether intentional or
* unintentional, by the Indemnifier or its officers, directors, employees, or sub-administrators, related
te or-arising out of the business covered by this Agreement, or (ii) an actual or akleged breach by the
Indemnifier of any of its representations, warranties or covenants contained in this Ag :
~ (including, without limitation, any failure of Indemnifier to comply with applicable
provincial or federal regulations concerning Indemnifier’s performance under this Agregl

b) This Article shall survive after termination of this Agreement.

ACCESS TO REGULATOR.
Contractor and THE BANK agree to provide ‘State Bank of Pakistan necessary access to the.

" documentation and accounting records in relation to the Renovation of Jade Garden Branch Clifton
" Karachi and right to conduct on — site inspection, if requu'ed

- Anti — Money Laundering.

Contractor acknowledge that they do not violate any statutory / prudential requiremeny on
money laundering or record keeping procedure as per exnstmg laws / rules and regulat:o of |
" as well as forelgn jurisdiction.”
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ies have set their hands on the day and year above first mentioned. - |

itness: ‘ i
p : — .

s 20 - Signature :
Designation | _ " Name Z\)\&ha\!ﬁy\ g—&ﬂ&\uu ~
~ Company Name - Designation - - : :
Address : e : Address © —
Signature

SmnioName - FAZAZ _AVAa—

Designation’ Designation CHie ¥ g
Company Name Company Name Sindh Bank Limited

" Address Fedg:;aﬁon Houge, Sindh Bank Address Federation House, Sindh Bank
Ltd. Head Office, Karachi - ~ Ltd. Head Office Karachi
Stamp : -

Signé .
Designation S
Address - - _ N ;
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- AW il e .,Héssﬁsn\umma:hl. _
S.ND. T

DATE 47 MAY 20622 PRPTETIErE !&M;.‘:s‘ oA
. m '

THADYGH Wi o e E

PURPDSE AL LESTED.,,. ..

HOT FOR USED BANK GUARANTYINI TS, R

YIRS ADT RESPONSIBAE AX1 TAKE BOCUMENTITIL,
: Dated:

M/S. Jawed Construction Company
Suite No.7/12, Sector 5-D,
North Township,
North Karachi
Karachi
Letter of Award

Renovation, Interior Work, Construction and Electrical Work atSindh Bank Limited “Jade
Garden Branch Clifton Karachi”.

‘I'his is with reference of your Tender opened dated 08/04/2022 pertaining to captioned work. We
are pleased to inform you that based on your quotation the above work has been assigned to you
on contract price basis, on item wise rates, with a total of Rs.3,772,070/-

Other terms & conditions would be as follows:

1. Description of Work:

a) Civil/Interior work covering total area 1.700sq.ft as per the detailed draw
the bank.
by Electrical Works

Any change / alteration in the original plan, if required, due to site hindrance or any other
reason shall be made after written approval of the bank. Electricity & water for construction
activities will be provided free of charge to the contractor, by the bank.

C 2. Payvment Schedule: : o

The payment will be given as per foliowing schedule.
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. MMODE OF PAYMENTS, CIVIL, ELECTRICAL & RENOVATION WORKS:
S.No | Payment | Paymentin _ Job-to be Completed . Verified By
: Stages | termsof : T . ,
e - percentage
Demolition/Removal of debris
: , . Block Masonry for plaster complete /. S
1 1* Running On ____door frames Admin
Payment completion Strong Room / RCC Work
-30% | of 35% Drainage Line / Sewerage Lines
o job. - —_Bath Room Tiles 100%
- : Floor Tiles 100%

g _ False Ceiling Framing S :
-2° '} 2" Running On - ' COBPCT Piping Admin/Area Manager
. Paymerit completion : S rre— : ’

: 0% of 70% job. Power/UPSlegh.tl.ACs/Ne_tworkmg : -
| Wing

, _‘Glass Door / Partition

3" Running On Wooden Doors . §
3 | Payment .| completion Switches Plates/Lights Admin/Area Manager

20% of 90% job. Paint 1% Coat o
DBs, Cable -
o Final On Engineer Visit/ Branch Completlon
10, :
4 |FAment17% | completion certificate Engineer VisitBranch
(1 . n .
_ Completion Certificate
job. o :
5% Retention - On ‘After satisfactory completion of 3 .
Money (2% | satisfactory months from actual completion.
Performance | completion : '
Security + for three
5 3% Retention | month . Branch/Management
' Money) period, after -
' actual
completion
of work

The contractor has to deposit 2% retention money at the time of award of contract and 3% will be

withheld at the time of final payment. The total 5% withheld amount on account of retention

~ /performance security will be released after 3 month of completion of tender assigned job apgiigiet
due receipt of letter of satisfaction from concerned branch manager. Final Bill will be made

verlf' ed quantities / area. :

3. Completion ofreriod-

The completlon period of the entire work wg] not exceed '75 DA'ia , from the date of |
handling over SITE to the Contractor i. e In case of failure to complete the job
within stipulated penod ie._3 penalty @ 0. 15% per day will be' unposed upon

~ contractor. ' '

_ 54.  ' Commegcement of Work:

The job will be commenced 1mmed1ately ﬁ'om the date of acceptance of thlS‘
Award/Letter.

Please sign & afﬁx your company’ >s stamp and return the same to us as a token of your
acceptance 1mmedlate1y , ,

With Regards,
 Faraz Ahmed Agreed & Accepted
- For & on behalf of

- -Chief Engineer |
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