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REQUEST FOR PROPOSALS (RFP)

Appointment of Chartered Accountancy (CA) Firm to act as the Statutory /
External Auditors’ of Sindh Bank Limited For the Year Ended December 31, 2023

Sindh Bank Limited (“SNDB”) was incorporated in Pakistan on October 29, 2010 as a public limited company
and was granted banking license by Stale Bank of Pakistan on December 02, 2010 whereas it commenced
business in April 2011.The Government of Sindh, through its Finance Department owns 99.96% ordinary shares
‘of SNDB.As per the requirement of Public Sector Companies (corporate governance) rules, 2013 every Public
Sector Company in the financial sector shall change its external auditor every five years. SNDB's retiring
-auditors (Chartered Accountants) would complete their five years period after audit of December 31, 2022.

Technical and Financial Proposals (‘Proposals’) are invited from the Interested Parties comprising of reputed
Chartered Accountancy (CA) firms engaged in rendering / performing services of statutory/external audits

for appointment as SNDB's statutory / external auditors’ for the year ended December 31st 2023. The IPs
should be:

1. Complaint with the International Federation of Accountants (IFAC) Guidelines on Code of Ethics, as
applicable in Pakistan.

2. Registered with the Institute of Chartered Accountants of Pakistan and have satisfactory QCR rating,

3. Included in the panel of auditors’ maintained by the State Bank of Pakistan (SBP) under Category “A” for
the purposes of audit of banking companies.

1. | Appointment of Chartered | SNDB/COK/ | Single Stage | 18/01/2023 | 06/02/2023 U’NOZ/ZU"Sup OT/UZFON at

Accountancy Firm to act as | ADMIN/TD/ | Two Envelop to 1130 Hrs. 1230 Hrs.
the Statutory Auditors of 1293/2023. | - Quality and
Sindh Bank Limited Cost Based
Selection

method

IPs, who are and/or have rendered professional audit services to the Bank in the past five years or are engaged
at present, are ineligible to apply. Sindh Bank Limited reserves the right not to respond to any request for
preliminary or other information. Documentation accompanymg and comprising the Proposals, as provided by
any IP(s), shall not be reclaimable or returnable.

IPs are advnsed to submit an application as early as possible, along with non-refundable processing fee of Pak
Rupees 1,000/- (Rupees One Thousand only) in the form of Bank Draft/ Pay Order/Bankers Cheques in favor
of the Sindh Bank Limited, payable at the address mentioned hereunder to obtain the Request. for Proposals
Document.

Attachment of pay order of 5 % of the total bid cost as a Bid Security in the name of SINDH BANK LIMITED
with the FINANCIAL PROPOSAL is mandatory. No tender will be accepted without Bid Sccuuty & such
tender(s) will be rejected at the spot.

In case of undesirable circumstances on submission/opening date & time or if Governménr declares holiday the
tender shall be submitted/opened-on the next working day at the same time & venue.

- Sindh Bank Limited reserves the right not to respond to any request for pre]irf\iqary or other information.
Documentation accompanying and comprising the Proposals, as provided by any IP(s), shall not be reclaimable
or returnable.

This advertisement along with Request for Proposal are also available on the websites of Sindh Bank Limited
(www.sindhbank.com.pk) & SPPRA (www.ppms.pprasindh.gov.pk).

ADDRESS FOR SUBMISSION OF DOCUMENTS ~
Chief Financial Officer,

Sindh Bank Limited, Head Office, Basement -2 Floor Federation House,

Abdullah Shah Ghazi Road, Clifton, Karachi-75600, Pakistan. Office: (92-21) 35829403,
Fax: (92-21) 35870543, E-mail: admin@sindhbankltd.com Website: www.sindhbank.com.pk

| wwwsindbbank.compk _/"Gay “NO” TO CORRUPTION N\ UAN: (92-21) 111 333 225 |
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