
CONTRACT EVALUAI'I ON I.ORM

TO BE FILLED IN BY ALL PROCURING AGENCIES FOR PUBLIC CONTRACTS OF
WORJ(S. SERVICES & GOODS

Slndh Bank Ltd
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2)

3)

4)

5)

6)

7)

8)

NAME OF THE ORGANIZATION / DEPTT.

PROVINCIAL / LOCAL GOVT,/ OTHER

TITLE OF CONTRACT

TENDER NUMBER

BRIEF DESCRIPTION OF CONTRACT

FORUM THAT APPROVED THE SCHEIVIE

Scheduled Bank

Appointmenl of Chartered Accountancy Flrm

sNDB/COi(ADt4tN/TD t 1293 t2023

Appointmeot of Chartered Accountancy Fkm

Conrpc:t(rnt Authorily

Rs.i 3,500,0001

(AS PER coNTRACTy 
1 Year

lech \071022C23 al 1230 Hrs) Fin (0203/2023 at 1300 Hrs)

otitilric oF BrDs

Avais llyder Liaquat Nuaman

TENDER ESTIMATED VALUE

ENGINEER'S ESTIMATE

e)

t0)

ll)

(For civil works only)

ESTIMATED

TENDER

NUMBER OF
(Anach list ofbuyers)

NUMBER OF BIDSt2)

l3)

t4)

r5)

t7)

NUMBER OF BIDDERS PRESENT AT

BID EVALUATION REPORT
(Enclose a copy)

NAME AND ADDRESS OF THE

I6) CONTRACT AWARD PRICE

RANKING OF SUCCESSFUL BTDDER IN EVALUATIO
(i.e. l''. 2"d, 3'd EvALUATIoN BtD). f. i.4/s. RSl,l Avais

METHOD OF PROCUREMENT USED : - (Tick ole)

a) SNGLE STAGE - ONE ENVET-OPE PROCDDUPJ

t8)

SINGLE STACE _ TWO ENVELOPB PI(OCTJDUF.E

TWO STAGE BIDDING PROCEDURD

TWO STAGE _ TWO ENVELOPE I}IDDINC PROCEDI.]RE

PLEASE SPECIFY If ANY OTIII]R METHOD Of PIIOCUREMENT WAS ADOPTED i'e'

EMERGENCY, DIRECT CONTMCTINC E'I'C, WITH B:UEF R!:ASONS:

'--t'b)

c)

d)

u3



Competent Aulhority

le)

20)

APPROVING AUTHOzuTY FOR AWARD OF CONTRACT

WHETHER THE PROCUREMENT WAS INCLUDED IN ANNUAL PROCI]REMENT PLAN?

Yes lll I lNo

2I) ADVERTISEMENT :

SPPRA Website
(lfyes, give date and SPPRA Identification No.)

Ycs NIT No. T00053'1-22-002? . la.O1.2023

No

ii) Yes Express Tribune, Dally Express &
Roznama Sobh 18.01.2023

No

newspapers and dates)

22)

23)

NATURE OF ,"*, lll llrnt.

WHETHER QUALIFICArcN C
WAS INCLUDED IN BIDDING / TENDE ENTS?
(lfyes, enclose a copy) Yes lllllNo

24) WHETHER BID EVALUATION CzuTERIA
WAS INCLUDED IN BIDDING / TENDER
(Ifyes, enclose a copy)

Yes lllllNo

25) WHETHER APPROVAL OF COMPETENT FOR USINC A
METHOD OTHER THAN OPEN COMPETTTIVE

26) WAS BID SECURITY OBTAINED FROM ALL THE BIDDERS? Yes lll

WHETHER THE SUCCESSFUL BID WAS LOWEST EVALUATED
BID / BEST EVALUATED BID (in case of Consultancies)

WHETIIER THE SUCCESSFUL BIDDER WAS TECIINICALLY
COMPLIANT?

Yes llY

28) YesllYllNo

29) WHETHER NAMES OF THE BIDDERS
THE TIME OF OPENINC OF BIDS?

WHETIIER EVALUATION REPORT

CONTRACT?
(Attach copy ofthe bid evaluation report)

AND TIJI'IR QUOTED PRICES WERE READ OUT AT

Yes llrzllNo

GryEN TO BIDDERS BEFORE THE AWARD OF

yes lll llNo

News Papers

30)
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3I) ANY COMPLAINTS RECEIVED
(Ifyes, result thereo0

Yes

No No

32) ANY DEVIATION FROM SPECIFICATIONS GIVEN IN THE TENDER NOTICE / DOCUMENTS
(lfyes, give details)

Yes

No No

33) WAS THE EXTENSION MADE IN RESPONSE TIME?
(lf yes, give reasons)

34) DEVIATION F TION CRTTERIA
(Ifyes, give deta

35) WAS IT ASSURED BY
BLACK LISTED?

THAT THE

36) Vr'AS A VISIT MADE BY ANY O PROCURING AGENCY TO THE
SUPPLIER'S PREMISES IN CONNECTION IF SO. DETAILS TO
BE ASCERTATNED REGARDING FINANCTNG
(lf yes, enclose a copy)

37) WERE PROPER SAFEGUARDS PROVIDED ON
THE CONTRACT (BANK GUARANTEE ETC.X

SPECIAL CONDITIONS, IF ANY
(lf yes, give Brief Description)

38)

Signature & Oflicial Stamp of
Authorized Officer

oSlL.z?

otlicd

Yes

No No

Yes

No No

stxffiffi[,'iilacri

Tele: 021-9205356; 021-9205369 & Fax: 021-9206291
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RSM Avais Hy.ler Liitquat afilan
Chartered Accountants

House s'136-8, Street fl 43,
Sector F-10l4,

lslamabad Pakistan.

r .92 (51) 211 4096 /7 / I
F:+92 (50 229 6688

E. islamabad@rsmoakistan.com
W www.rsmilakistan.com

INTEGRITY PACT

Dated: March 31, 2023

Conract Number: SNDB/COK/ADMIN lTD / 1293 / 2023

Contract Value: Rs. r 2.8OO.oo0/-

THE POWER OF BEING UNDERSTOOD

AUDITITAXICONSULTING

Contract Title: Appolntrrent ofChartered Accountancy Flrm to act as the Statutory Auditors ofSindh Bank
Limited.

Declaration ofFees, Commissions and Brokerage etc. Payable by the Suppliers ofSerwices Pursuant To Rule
89 Sindh Public Procurement Rules Act, 2010

M/s RSM Avais Hyder Liaquat Nauman hereby declares that it has not obtained or induced the procurement of any
contract, right, interest, privilege or other obligation or benefit from Government of Sindh (GosJ or any administrative
subdivision or agency thereof or any other entity owned or controlled by it (Gos) through any corrupt business
practice.

Without limiting the generality ofthe foregoing M/s RSM Avais Hyder Llaquat Nauman represents and warrants
that it has fully declared the brokerage, commission, fees etc. paid or payable to anyone and not given or agreed to give
and shallnotgive or agree to give to anyone within or outside Pakistan either directly or indirectly through any natural
or juridical person, including its afnliate, agent, associate, broker, consultant, director, promoter, shareholder, sponsor
or subsidiary, any commission, gratification, bribe, finder's fee or kickback, whether described as consultation fee or
otherwise, with the object of obtaining or inducing the procurement of a contract, right, interest, privilege or other
obligation or benefit in whatsoever form from Gos, except that which has been expressly declared pursuant hereto.

M/s RSM Avais Hyder Liaouat Nauman certifies that it has made and will make full disclosure ofall agreements and
arrangements with all persons in respect ofor related to the transaction with Gos and has not taken any action or will
not take any action to circumvent the above declaration, representation or warranty. M/s RSM Avais Hyder Liaquat
Naumatr accepts full responsibility and strict liability for making any false declaration, not making full disclosure,
misrepresenting facts or taking any action likelyto defeatthe purpose ofthis declaration, representation and warranty.
It agrees that any contract, right, interest, privilege or other obligation or benefit obtained or procured as aforesaid
shall, without preiudice to any other right and remedies available to Gos under any law, contract or other instrument,
be voidable at the option ofGos.

Notwithstanding any rights and remedies exercised by Gos in this regard, M/s RSM Avais Hyder Liaquat Nauman
agrees to indemniff Gos for any loss or damage incurred by it on account of its corrupt business practices and further
pay compensation to Gos in an amount equivalent to ten times the sum ofany commission, gratification, bribe, finder's
fee or kickback given by, as aforesaid for the purpose of obtaining or inducing the procurement ofany contract, right,
interest, privilege or other obligation or benefit in whatsoever form from Gos.

For and On Behalfof
RSM Avais Hyder Liaquat Nauman
Chartered Accountants

Signature: Signature:

llussain l(han, CllA
Name: Name: -"- 

b=lrir, f han'i'l oftlcer

ifriliEaryx tro
,lead office' l(a'ac['|'

Lahore . 92\4435At 2131-3
Ktrad 92(21) 3565 5975/6
Faislab.d 92 {41} 854 1165, 85.1 1965
Peslw.' ' 92 (91) 52, 8310/ 5277205
Qu€u3 . 92 (81)2E29809(abur : 93(799)05815s

ac(oldir8;dcffiuftin8fim *hch pradkes inhsown tht.Ite RSM n€two* is not rtselt a teparrtc L$lentnv h ev jtnisddion.
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RSM Avais Hyder Liaquat l{auman
Chartered Accountants

House, 136-8, Street * 43.
Sector F-10/4.

lslamabad Pakistan.

t 4) (\1J 2114096/7 /8
F: -92 (51)229 6688

L rsld,nabad .r,, smDahistan.com
W: www.rsmbdkistan.com

'Appolntment of Chartered Accountancy Fi]m to act as the Statutorv Audltor of Slndh Bank ljmlted"

THlS AGREEMENT is entered into at Karachi

on this the3 oav or Yar/ . zoza

--1-.BETWEEN

M/s RSM Avals Hyder Liaquat Nauman, a partnershlp concern, having its principal place of business at House
noE136-B Stteet 4t, F-l,Ol4 F LOl4 F-LO, lslamabad, lslamabad Capltal Territory (hereinafter referred to as

"the Auditors", which expression shall be deemed to mean and include its successors-in-interest and assigns)
of the First Part;

ANO

SINDH BANK UMITED, a Banking company incorporated under the laws of Pakistan and having its Head office
at 3rd. Floor, Federatlon House, Abdullah Shah Ghazi Road, Clifton, Karachl-75600, Pakistan. (Hereinafter
referred to as "THE BANK", which expression shall be deemed to mean and include its successors-in-interest
and assigns) of the Second Part.

WHEREAS:

"THE BANK" intends to acquire the statutory audit services of "the Auditors" who possesses adequate
resources, knowledge, expertise, experience and skills to perform their duties with professional competence
in conformity with legal and regulatory stipulations in addition to international accounting and auditing
standards.

The terms and conditions are as follows:

I. BRIEF OVERVIEW

The management engaged us to perform an independent audit of the financial statements of the Bank in
accordance with the applicable Auditing Standards.

2. SCOPE OF WORK

RSM Avais Hyder Liaquat Nauman will audit the financial statements of Sindh Bank Limited, which comprise
the balance sheet, profit or loss, statement of comprehensive income, statement of changes in equity and cash

flow statement for the year then ended, and a summary of significant accounting policies and other
explanatory information. The audit will be conducted with the objective of expressing an opinion on the
financial statements.

The procedures that RSM Avais

accordance with lnternational
expressed.

Hyder Liaquat Nauman will perform will constitute an audit conducted in
consequently, reasonable assurance will be

THE POWER OF BEING UNDERSTOOD

AUDIT ITAX CONSULTING

arcounth8 and coo$hiry tim whi(h plactic€s in its oen ritht. the Rslil n€trod( ls not itseff a s€paBte letal entlty ln any j$isdlction.
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This agreement is to confirm our understanding of the terms and objectives of our engagement and the nature
and limitations of the services that Auditors will provide to the management of Sindh Bank ltd.

"An audit engagement involves an auditor examining and compiling a Bank's financialdocuments. lt is essential
for ensurinB the inte8rity and accuracy of a Bank's financial reporting and improving its financial performance
and risk management processes."

4. MANAGEMENTRESPONSIBILITIES

The Bank agreed to provide financial statements of the Bank along with the necessary information for the
purposes of the audit. lt shall be the responsibility of the management of the Bank to provide all necessary
information to Auditors.

The Bank agreed to provide promptly, upon request, all financial and non-financial lnformation and
documentation deemed necessary by us in connection with the engaBement. Management will represent and
warrant that all information and documentation provided is true, correct and complete to the best of your
knowledge and belief. Management hereby agrees that Auditors may rely upon such information and

documentation without independent investigation or verification. You are primarily responsible for the
accuracy and fair statement of any of the information provided to us by the Bank throughout the en8agement.

Our services cannot be relied upon to disclose errors, irregularities, or illegal acts, including fraud or
defalcations that may exist.

The Bank agreed that possession of the work papers or other written documentation regarding the
engagement does not carry with it the right of publication of all or part of it, nor may it be used or relied upon
without written consent for any purpose, You, recognize that Auditors will not perform management functions
or make management decisions on your behalf. However, Auditors will provide advice and recommendations
to you in making decisions. You agree that any completion date for this assignment is only an estimate and a

time certain completion date is not and will not be provided until after acceptance of this engagement and

completion of detailed assignment planninB activities.

Accordingly, Auditors will require management's, co-operation to complete our services. ln addition,
lnternational Auditing Standards require us to obtain written representations from management concerning

such matters, which Auditors will rely upon. The Bank shall indemnify and hold us harmless from any liability,

damages, fees, expenses and costs (including defense costs) arising from or relating to misrepresentations by

management.

5. OUALITY CONTROT REVIEW

As per the directive of the institute of Chartered Accountants of Pakistan (ICAP), we may be required to submit

our working papers to the ICAP for the purpose of Quality Control Review. Therefore, the working and other
relevant papers of the Bank shall be available for review by the ICAP, if required.

6. PAYMENT SCHEDULE/ COST OF SERVICES:

our Professional fee for executing the above assignment shall be PKR 12,800,000/- The fee shall be

after the submission of draft reports and other deliverables and shall be settled within 15 days of the
payable

billing.

fr,v,



TI-
RSlt,Summary of Cost

Srf Services cost (P(Rl
1 Annual Audit (Consolidated and Un-consolidated) 9,000,000
2 Half Yearly Review 1,500,000
3 Other Certificataons

t. MCR (Consolidated and Un-consolidated 800,000
. ccG 500,000
t. cDc s00,000

Sharia Audit s00,000
*Total Cost PKR (Twelve Million Eight Hundred Thousand only) 12,800,000/-

'Fee ls lnclusive ol oll taxes

7. REPORTING

We will issue audit report to the members in the format specified under Auditor's (Reporting Obligations)
Regulations, 2018 issued by Security Exchange Commission of Pakistan (sECP). The form and content of our
report may need to be amended in the light of audit findings as further required by ISA-705 (Revised)
'Modification to the Opinion in the lndependent Audito/s Report' and l5A-706 (Revised) 'Emphasis of Matter
ParaSraphs and Other Matter Paragraphs in the lndependent Audito/s Report.

8. STATUTORY AUDITOR RESPONSIBITITIES

We will conduct our audit in accordance with lnternationa I Standa rds on Auditing as applicable in Pakistan with
the objective of expressing an opinion whether the financial statements conform to approved accounting
standards as applicable in Pakistan in the manner so required and respectively give a true and fair view. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts and disclosures in the financial statements. An audit also includes assessing the
accounting principles used and significant estimates made by management, as well as evaluating the overall
financial statement presentation.

The Auditors' shall be expected to comply with SBP/SECP Regulations. The Companies Act 2017 and other
applicable Laws/Regulations and be responsible for providing all the services that are essential for the
successful completion of the assignment. lt is expected that Statutory External Auditors' will spell out the
complete set of activities required for the Assignment in their proposal.

During the performance of its work, the Auditors' are expected to interface with the ReSulators (including SBP)

concerned Government departments and managements ofthe SNDB, where required.

The Statutory External Auditors' are expected to proceed in an efficient manner to enable SNDB to achieve
completion of the Assignment as per the timelines prescribed by Companies Act 20L7, Code of Corporate
governance and the SBP and other reSulators (if any).

9. TIMELINE

SNDB envisages the annual audit and half yearly reviews and other certifications to be completed as per the
timelines prescribed by State Bank of Pakistan, Companies Ad 2017 and Code of Corporate governance as

prescribed by SBP/SECP.

10. DELIVERABTES

1. Audit report based on audit of the standalone and consolidated financial statements for financial year

ending 2023.

2. Review report of condensed interim standalone for the six months period ended June 30,2023
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a) Minimum Capital Requirement (consolidated and un-consolidated)
b) Code of Corporate Governance
c) Central Depository Company
d) Sharia Audit
e) Any other specified by the regulators
f) Management Letter

1I. AUDIT OVERSIGHT BOARD (AOB}

RSM lslamabad undertake to enroll with Audit Oversight Board within 45 days of contract signed.

12. RESTRICTION ON USE AND DISTRIBUTION

The report is issued in relation to the Audit assiBnment agreed with management and is not to be used or
distributed for other purposes and to parties other than investor. This report is restricted to the facts stated
therein and the attachments. The inclusion, publication, or reproduction by the Bank of our report may require
us to perform additional procedures to fulfill our professional or legal responsibilities.

Accordingly, our report should not be used for any such purposes without our prior written permission. ln
addition, to avoid unnecessary delay or misunderstandinBs, it is important that you give us timely notice of the
Bank's intention to any such inclusion, publication or reproduction.

13. ENGAGEMENT DOCUMENTATION

The documentation for this service is the property of RSM Avais Hyder Liaquat Nauman, Chartered Accountants
and constitutes confidential information. Auditors have the responsibility to retain the documentation for a
period of time sufficient to satisfy any applicable legal or regulatory requirements for records retention.

14. 9lSeUIESgqg!!.qr

ln the unlikely event that differences concerning our services or fees should arise that are not resolved by
mutual agreement, Auditors both recognize that the matter will probably involve complex business or
accounting issues that would be decided most equitably to us both by a .iudge hearing the evidence without a

Jury. Accordingly, the Bank and RSM Avais Hyder Liaquat Nauman, Chartered Accountants agree to waive any
right to a trial by Jury in any action, proceeding or counter claim arising out of or relating to our services and
fees for this engagement.

15. AUTHORIZATION

lf any portion of this letter is held invalid, it is agreed that such invalidity shall not affect any of the remaining
portions.

16. PERFORMANCE SECURITY:

5% of the total tender amount will be submitted by the auditor to the Bank as "Performance Security'' and will
be returned to the auditor after 90 days of completion of contract / agreement.

17. AUTHORIZED REPRESENTATIVE:

Any action required or permitted to be taken, and any document required or permitted to be executed under
this agreement by the Bank or the Auditors may be taken or executed by the officials.
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a) lf the Auditors, in the jud8ment of the Bank has engaged in corrupt or fraudulent practices in competing for
or in executing the Agreement.

b) if, as the result of Force Majeure, the Auditors is unable to perform a material portion of the services for a
period of not less than thirty (30) days; and

c) lf the Bank, in its sole discretion and for any reason whatsoever, decided to terminate this Agreement.

19. GOOD FAITH:

The Parties undertake to act in good faith with respect to each other's rights under this agreement and to adopt
all reasonable measures to ensure the realization of the objectives of this agreement.

20. SETTTEMENT OF DISPUTES:

The Parties agree that the avoidance or early resolution of disputes is crucial for a smooth execution of the
Agreement and the success of the assignment. The Parties shall use their best efforts to settle amicably all
disputes arising out of or in connection with the Agreement or its interpretation.

lf Parties fail to amicably settle any dispute arising out of or in connection with the Agreement within (to) days
of commencement of such informal negotiations, the dispute shall first complaint redressal, committee of the
Bank and lf parties could not reach at amicable situation then the matter will be referred to arbitration of two
arbitrators, one to be appointed by each party, in accordance with the Arbitration Act, 1940. Venue of
arbitration shall be Karachi, Pakistan and o proceedings of arbitration shall be conducted in English.

21. CONFTICT OF INTEREST:

The Auditors shall hold the Bank's interests paramount, without any consideration for future work, and strictly
avoid conflict with other assignments or their own corporate interests.

22. CONFIDENTIALITY:

The Auditors' team will be responsible for all elements of the Assi8nment, security and confidentiality of the
data relatin8 to these efforts will be critical and the Auditors' must be prepared to address it.

Except with the prior written consent of the Bank, the Auditors and the Personnel shall not at any time
communicate to any person or entity and confidential information acquired in the course of the Services, nor
shall the Auditors and the Personnel make public the recommendations formulated in the course of, or as a
result of, the Services.

23. INDEMNIFICATION.

Auditors (the "lndemnifier") agrees that it shall indemnify, defend, and hold harmless the Bank and its parent,
subsidiaries, affiliates, successors, and assigns and their respective directors, officers, employees and agents
(collectively, the "lndemnities") from and against any and all liabilities, claims, suits, actions, demands,
settlements, losses, Judgments, costs, damages and expenses (including, without limitation, reasonable
attorneys', accountants' and experts'fees) arising out of or resulting from, in whole or in part: (i) any act, error
or omission, whether intentional or unintentional, by the lndemnifier or its officers, directors, employees, or
sub-administrators, related to or arising out of the business covered by this Agreement, or (ii) an actual or
alleged breach by the lndemnifier of any of its representations, warranties or covenants contained in this
Agreement (including, without limitation, any failure of lndemnifier to comply with applicable local, state,
provincial or federal reSulations concerning indemnifier's performance under this Agreement).

This Article shall also survive after termination of this Agreement.

'@r @/
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RSltll24. ACCESS TO REGUTATOR.

Auditors and The Bank agree to provide State Bank of Pakistan necessary access to the documentation and
accounting records in relation to the audit assignment and right to conduct on - site inspection, if required.

25. EFFECTIVE DATE OF AGREEMENT:

This Agreement shall be effective from the sicninq hereof. althoush the Auditors will be considered to have
been apoointed on the dav of 12th AGM i.e. 30.03.2023 and this agreement shall remain in force till the next
AGM to be held in the Year 2024, thereafter may be extended/renewed up to 04 years on mutual consent of
both parties.

Please sign and return the attached copy to indicate that it is in accordance with your understanding of the
audit arrangements.

ove first mentioned.

0llsiad llussain l(ian, Cill
Chi et F i n dnci al 0llic et

S'NDH BANK LTD.
lled ollice, Xenchi.

Designation: Engagement Partner

Name: Dilshad Hussain Khan

Desl8nation: Chief Financial Officer.

Eank Name: Sindh Bank Limited

Address: Head Office,3'd Floor, Federation House
Abdullah Shah Ghazi Road, Clifton, Karachi.

Stamp

Witness:

Signature Signature

Company Name: RSM Avais Hyder Liaquat Nauman
Chartered Accountants.

Address: Housefi 136-8, Streetf 43,
sector F - 10/4, tslamabad.

Name: Arshad Aslam

Desitnatlon: Manager Audit

Address: House# 136-8, Streetfl 43,
Sector F- 10/4, lslamabad.

Designation y'/
Name

address ji..!( q^.t* *9, ?,t 6.*ffiJ4s.

Name: Nau man M

Stamp

Witness:

6
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SnqoHBANK
t l'r rld.]:LIJ
Power. ToTnt Eoeu lr'

SNDB/C OIVAD MIN ND I N% DO23

, Dated:03/0512023

IWs. RSM Avais Hyder Liaquat Nauman
House #136-8, Street # 43,
Sector F-10/4.
Islamabad.

Subject: Contract Award-Anoointment ofChartercd Accountancv Firm to Act
as Statutorv Auditors of Sindh Bank Ltd

Dear Sir,

The management of Sindh Bank Limited is pleased to award the subject contract to

M/s.RSM Avais Hyder Liaquat Nauman, in accordance rvith terms and conditions

mentioned in our tender dated 1810112023.

Please acknowledge.

Sincerely,

For & behalf of Sindh Bank Limited,

Chief Financial Officer

SINDH BANK UMITED
HEAD OfFICT
3RD Ftoo& [EDERATIoN HoUsE.
AEDULTAH sHAH GHAZI RoAD.
cLrFroN. KARACHT-75600.

UAN :

PHONT:
+92-21-lll -333-225
+92-21-35829320
+92-21-35829394
+92-21-35670543
www.sindhbank.c!m.pk

+ar- r t-t I -rrr- f r 6 e/-t<J!
+af-fl-r6hfqr?. ,rl)
+a?-r I -r6Af1rq(
+1r-7t-rOAZ.O(r Uu
*1itf.sindhbank.com_pl( :tz,
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,r,, *"r" Nlieto -t.le* lYloocil',-0;.

Cont..t Dut.itr o2 t - 3{8'}'l9o* -ol

il t 
Email N..Ja'!.rnoochhJs@ cy.r,€..fk

W {ame(s)&sramp(s)or(cA)firms (?ror. f.l"' 
&11,4,ZM./ etLx\y tv
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FORM,FIN - r.SUMMAR Currency pKR)

Annual Audit (Consolidated and Un. consolldated)

Half Yearly Review

Other Certifications

L MCR (Consolidated and Un- consolidated)

Destgnation Pcahdu



FOR[4 FIN - 2. SUMMARY OF COSTS (in Local Currencr PKR)

sf Descrlption
- chafSer,

A.

B.

Annual Audtt (Consolidated and Un- consolidetedl 9,000,000/..

HalfYearly Revlew

c. Other Certlflcatlons

l. MCR (Consolidated and Un- consolldated| 800,000/-

lr.ccG 500,000/-

lll,cDc 500,000i-

iv. Sharla Audit 500,000i-

TOTAI AMOUNT INCTUDING AlL TA'(Es A'{D OPE 6'*;7-

o

NAUMAN MAHMOOO FCA

H S 1368, SiREET 43,.F loid IS|IMABAD

of (CA) firms

%



TECHNICAL SCORING SHEET

S.No Nam€ of Bldders
Total MarkJ ln

Technical
EYaluatlon

welghtage Result

1
M/5.FSM Avais Hyder Uaqaut Nauman

(Chartered Accountants)
85 70% 59. s

2
f'l/s.Crowe Hussain OEUdhary &C.o

(Chanered Ac@untants)
80 70% 56

CO]'|B!NED TECHNICAL & FINANCIAT PROPOSAT EVALUATION REPORT

SELECTION OF STATUTOBY AIDIIOBIi

sr. Eiddcr3 amc

Polnt' obt lncd St tus Remarks

(Wslght gc)
Tot l

Tadrnlcal
Polnt Obt lncd

(welghtagc)
Tot l

Fln.ndal
Point

Obt lncd

fotrl
PolFt

Qu3llliod /
Dl!qu.liflcd

C.lcuLdor of Flnandrl Scodng
r Lcart fE/8ld Unda. CrBldcr.don rtoo

01

trws. RSM Avals Hyd€r
Uaquat Nau,nan
(OErtercd A.ounhnt)

59.50 30 89.5

qJalilted as
1r Lon€st

Sidder

(12,800,000/r2,800,0q!) r lm = 100

'3@o ot 10O = 30

02
Ws. oovre Hus6aln

Ouudhary & Co
(Olartercd Acrountant)

56 25.5 8r.60
Quolified as

2 Lowest
Bidder

(12.9)0,00045,m0,00) r 100 = 85.33

'3O6 0185.33 = 25.@
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l.b

,r,, *"r. Nt."lo -t.+en fYl"ocir.*0o

Contact Detaits O Z t' 3SB??9o? -o:

Emait N6.-jc-a6. rnoochhJ., @ cv.r^e.pk

t{ame(s) & Stamp(s) of (CA) firms

FORM FIN - 2. SUMMARy OF COSTS (tn Locat Currency pKR)

Annual Audit (Consolidated and Un- consolldated)

Half Yearly Review

Other Certifications

i. MCR (Consolidated and Un- consoliclated)

w

Deslgnation Pddhd6

s#

A.

;

c.

Description
Charges (Rs.)

1 1,000,000

3,000,000

200,000

lt.ccG 200,000

llt.cDc 200,000

lv. Sharla Audlt 400,000

TOTALAMOUNT <:*y



FORM FIN -2. SUMMARY OF COSTS (in Locat Curr.ency pKR)

AnnualAudit (Consolidated and Un- consolidated)

Half Yearly Review

i. MCR (Consolldated and Un- consolidated)

TOTATAMOUNT INCTUDING AtT TAXES AND OPE

o

TIAUMAN MAHMOOO FCA

H S 1358, STREET 43, F i0/4, |SLAMABAD

of (CA) firms

%

De5ignation:

Fu ll

ss Description

A.

B. r.500,000/_ .- _..:

c. Other Certificatlons

-800,6%-

[.ccG 500,000i-

t,cDc 500,000/-

iv. Sharia Audit 500,000/-
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TECHNICAL SCORING SHEET

Narne of Bidders

M/S.RSM Avais Hyder Liaqaut Nauman

co M BrN Ep TECH NrCAt & FINANCIAL PR9q.9.!8t EV-ALUATTON REPORT

SELECTION OF STAIIIIQBYAII9II9III

Blddc6 t{arna C.lcr|LUor ot Hn ndal Scorlng
. Lt.n 8U/Bld Und.r Consld.nuon rl0oQualitied /

Dlrqurlifled

(welghta9.)
Tot l

flnandtl
Pqlnt

Obttln.d

(r2,8OO,O@/12,800,000) x 100 = 100

'30h of 100 = 30

Quallfled as

(12,800,000/1s,m0,0m) x t00 = 85.33
13096 of 85.33 = 25.6(}

M/s. OUtYe Ht ssain

Glaudhary & Co
(OE tercd A.coontant)

r*Ws. RSt4 Ayais Hyder

UBquat Nautnan
(OErtered Accu.mbnt)



.-{!__.._;lJ I:u J...j...tg

Appointment of Chartered
Dat,:

Accountan as the
di f Sind

Jierial No:
Auditor of Sindh Ba

Bidder Name; (

k Limited
Q.z:c * )C

3.8

S. No.
iequislte Total M.rk

Obt.ined
Remark

Att,ahm€nt ot ralavant avldlnca i;
€ach ga!! It m:nd;t6ry. ln crJa ot
non-conpllaor! no nrri wll! be

t\-adld

1.1
Glotal lffilhtion Mth reput.bl. firm rnd I

strndlnt

20 Top 5

Atttded Certillcr!e5
15 t1 Ova. 6 to 10

1o Top ll to 20
5 ?1 ind Abov€

1.2
Numb?r of Ofltces in.lties includtng C:plElL

Tarrhory & tedEral Admlnistation Tarrtorirs

15 4 .nd Abov. An.d Cornp:ny Profile with

mention of aomplete addrerraS

.nd PTCL l.ndUn! dumberu oflh€
aolntry wi5a olfcei llo moblle

numbanwlllbe icc.ot€d

10 UptoS

5 Upto2

2.7 Numberot Pannert
l0.nd above

Partnarihip rlgirtndon c!rtificzte

IICAP rnd R.tistnr of Firm5).
10 5to9
5 2to5

Totil m. ol qu.lifcd Chartcrud Account.ats 
L

(.x.ludlni p!rtnr.')

15 10 and rbove
LiJr of ICAP qurlltied Ch.n!r!d

A(counttntJ
10 6to9
5 ltos

Tqtal numbar of Jtatutoly utarnal rudits
condudrd for the 5chrdul.d banl! forthe lrjt

5 yc.n L-

10 3 and abovE

Awrrd l€nerJ/8fi tagement letters

to b. rtBched5 5
3 Quality Mtnatemenf

r0 /b Ye5
s.dsf.ctory qcn rrdnt from ICAP

0 No

4
Av€raga YearlyTumovarln Lr$ 3 Ycrrt

-4 75 t\ 40 Mllllon .nd
abov!

Audhad ,Arnual fir.n cial

strt.m.nti of ti. firm tor lh. brt
three ffn.nci:l yerrj

10
25 Mlllion.bov! but
l.ij thrn 40 Mlllb.!

5

15 Mlllon rnd
abov. but lc!5 tian

25 Mllllon

TotalM.rk5 1m
(
( o r ourmi) orq,r:lnco

Members - Consultant Selectlon Commlttee

tti rdltlonal Flnance Secretary (Res)

Finance Department - GoS
---JrEllnt:el'nal Auditdr - -

l]ance oepartment- Gos

Chief lnvestment Speclalist

Finance oepartment- Gos

Asslstant Chlet
P&D oepartment- GoS

Chief Manater, IOBL

Chief Flnancial Ofticer, SNDB

VP. Finance Otficer, SNDB
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i rdltionaltinance Secretary (Res)
Finance Department - Gos

aT5fil#.,;::";
Chief lnvenment Speclalist
Finance Department- Gos

,rr"' 16 lo2-----t-----rppointment of Chartered Accoun.L

Auditor of Sindh tian imited
Serial No: 2_ Bidder J,lame: U?Lt Nr.,

3.E

S. No. R€qiJIrit! Tot.l
Marlj

Marb
Obtrined

n€ln.rkl
Anrchoent ol rrtcvrni cvidrniili-
arch clta k rn:nd,toay,ln c:l! ot
non-aomp0an( no marl wlll ba

aya.dad

1.1
Glob.lAffll. on wtrh r.put.btr llrm .nd

tt.ndha

20 Top 6

Atr.ch€d C.niflc.t.!
ov.r 6 to 10

10 Top 11to 20
5 2l.nd Abov.

1.2
Numb.rolOfficrr ln .lilG5 hctudint Opirrl

Terdlory & tadrr.l Adm lnlitra tlon Tarritoriat

.-15 l.- 4 rnd Above Atlrch Cornp.ny Profila with
mcntlon of coltlplat! tdda!t!Ct

and rlct landtrnc nurnbe.t o,tl.
counlry wbr gallclr. llo mobih

nombcn wl b! acaaptad

Up to3

5 ,y
,2.1 llumbar ol Partnlrj

nts
\ ,.nd.boy.

10 r: \ vtX Er"e Prnncrrhip,ldrtntloo c.rtio..tc
(lCrP .nd e.drmr of Fi[ms).5 o 2toS

Tofal no. otquafi,lld Chtnarld Acaounirntt-
(axcludint p.rtn.r!) --.1,s

10:nd abova
Lj5t ot ICAP qu.rf?d O.d.r!d

Aatouata6tt
10 6to9
5 1to5

2.3

Total nurnblr o, ,tirtutory .narn al . udttr
cgnductrd forth! rchcduhd b.[k fo.thc l.rr

5 yltn

10 3 and abov!
Awad lcttar',/tntr8!m. nt lctt!rr

to b! an.ch.d5

l Qu.llty Manet!m?nt -Lo
,-)

S.tisfactory OCn ntinx from lC,lP0 No

Avuat! Y!.rV Turnovlr ln [ast 3 yaan

Its r5 40 Mllio.l lnd
abov!

Audhd Annu.lfln.nclrl
n.t!m.nE olti! ftm for th! hst

thr!. lln.rl.lel y!.rJ

10
:5 Miuion.bov€ but
le5J h.n aO Mllllon

5

15 Milllor .nd
atove but lcts ti.n

25 M[[on^
Tot.lM.rt! 100 lw5 \ --t ( Qu.m.d) obqu.lfild

Members - Consultant Selectlon Committee
{

O
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FOR SETECTION OF

Members - Consultant Selectlon Commlttee
Syed Shahid Ali
Additional Flnance Seretary (Res)

tinance Department - Gos

Oilshad Hussain Khan
Chief Flnancial officer-SNOB

Syed Muhammad Aqeel
Chief Manager, IDBL

Adnan Rajput
Asslstant Chlef
P&D Department- GoS

Noman Ahmed
VP- Finance Officer- SNDB

Syed Sameer Abbas Ali
Chief lnternal Auditor
Finance Department- GoS

Taha Noman Khan
Chief I nvestment Specialist
Finance Department- GoS

ATTENDANCE SHEET

BID OPENING .
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Company

Representative
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Company
Address

Signature

()I t'\s. Rg\ nMoq^' 036-
gz8(8o1 r.r.". qw+

OL
nls Oorr* t*r'ri-

cl^^l L r tt-
S,fJ Pdl*, o33o-

n t t( r/-, kk @
a

'u7

<-1



OPENING OF 8ID
FINANCIAL PROPOSAtS

FOR SETECTION OF

Members - Consultant S€lectlon Commlttee

Syed Shahld All
Additional Flnance Secretary (Res)

Finance Department - GoS

Dilshad Hussain Khan
Chief Flnancial Offf cer-SNDB

Syed Muhammad Aqeel
Chief Manager, IDBL

Adnan Rajput
Asslstant Chief
P&D Department- GoS

Noman Ahmed
VP- Flnance Officer- SNDB

Syed Sameer Abbas Ali
Chief Intemal Auditor
Finance 0epartment- GoS

Taha Noman Khan
Chlef Investment Specialist
Finance Department- GoS

.v, -t<- I ClAa-rc
o*"' 2l? lA?

::^JT
f€-

Company Name

HL.Cn-,-*

Signature

o
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FOR SELECTION OF

Members - Consultant Selection Committee

Addltional Finance Secretary (Res)

Finance Department - GoS

Chief lnternal Auditor
Finance Department- GoS

Chief lnvestment Specialist
Flnance Department- GoS

Assistant Chief
P&D Department- GoS

Chlef Manager, IDBI

Chief Financial Officer, SNDB

VP- Finance Officer, SNDB

n/rerl

S. No Company Name Name of
Company

Representatlve

Contact
No.

Company
Address

Sitnature

OL

Cfoae lluSSq)*

Chau.JAuY ft Co
Chn",do.u', ots\s3]} tlt,

o>
R,SM *{qit t+la
Licqu-l Naanlan 1Er E=* ,,1\,y

Ch-t.l-erz( ficco"nt .,t4-'/

Sisnature
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i6+r tc t-L-tiErr

Date: 07- 0L- 94>3

WL



_rs-,*1gE,E.-&*

Sr\rc>H B,q.rqrc
t 

-I-----r-f 

^4 5.f-rr-f
4. FORM TECH.3. COMMENTS AND SUGGESTIONS ON T'IE TERMS OF REFERENCE
TERMS OF REFERENCE

Sindh Bank Limited ("SNDB") intends to appoint Statutory/External Auditors, (,,Auditors,,) of the bank for
financial year 2023. lt wlll be further extended for further up to four years on mutual consent and
understanding.

The Auditors'will be responsible for conducting the statutory audit and review assignments of bank,s
financial information and issue certifications as per the regulatory requirements specified by the State Bank
of Pakistan ("sBP"), the securities and Exchange commission of pakistan (sEcp) and other regulator(s), if
any. ldentifying and performing tasks/activities leading to successful completion of the Transaction.

The firm of Statutory/External Auditors' should possess and demonstrate its/their capabilities to
successfully undertake the above.

A-Objective&Scope

Proposals are invited from eligible chartered Accountancy (cA) Firms possessing and demonstrating
experience and capabilities to successfully undertake the consulting assignment given in Section 4 -Terms

of Reference.

Chartered Accountancy (CA) firms will be selected as per procedure rnentioned in this Reguest for proposals

Document (RFP), in accordance with the Sindh Public procurement Act 2OO9 and the Sindh public
Procurement Rules 2010 issued thereunder ("5PPRA")which can be found at www.ppms.pprasindh.gov.pk.
For the purposes of this document, any reference to the term "Act" shall mean a reference to the Sindh
Public Procurement Act 2009 and any reference to the Rules shall mean a reference to the Sindh Public
Procurement Rules 2010.

B -Deliverables

1. Audit report based on audit of the standalone and consolidated financial statements for financial
year ending 2023.

2. Review report of condensed interim standalone and consolidated financial information for the six
months period ended June 30, 2023.

3. Other certifications as below:
a) Minimum Capital Requirement (consolidated and un-consolidated)
b) Code of Corporate Governance

c) Central Oepository Company

d) Sharia Audit
e) Any other specified by the regulators

f) Management Letter

C. Proiect Management and Schedule

SNDB envisages the annual audit and half yearly reviews and other certifications to be completed as

per the timelines prescribed by State Bank of Pakistan, Companies Act 2017 and Code of Corporate
governance as prescribed by SSP/sECP.

C.1 Statutorv auditor Responsibilities

The Auditors'shall be expected to comply with SBp/SECp Regulations, Listing Regulations of pSX, the
Banking Companies Ordinance 1962, The Companies Act 2017 and other applicable Laws/Regulations

and be responsible for providing all the services that are essential for the successful completion of the
assignment. The activities specified in the Terms of Reference should only be viewed as indicative and

it is expected that Statutory External Auditors'will spell out the complete set of activities required for
the Assignment in their proposal.
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During the performance of its work, the Auditors' are expected to interface with the Regulators
(including PSX) concerned Government departments and managements of the SND8, where required.

The Statutory External Auditors'are expected to proceed in an efficient manner to enable SNDB to
achieve completion of the Assignment as per the timelines prescribed by Companies Act 2017, Code of
Corporate governance and the 58P and other regulators (if any).

C.2 Conridentlalltv/Confllct ot lnterest

The Auditors' team will be responsible for all elements of the AssiBnment, security and confidentiality
of the data relating to these efforts will be critical and the Auditors' must be prepared to address it.

The team must also be free from any potential conflict of interest that may arise in the course of
Assignment. Specific disclosure/undertaking regarding existence or otherwise of potential conflicts of
interest and litigation will be required.

D. Deliverables
The Auditors' will provide the details of all the deliverables encompassed in their role as SNoB'S

statutory/external auditor.

E. POTENTIAT CONFtIfiS & TITIGATIONS

. Details of all pending litigation, if any, should be provided; and

o Details of a ny past conviction and pending litigation if any, and areas of possible conflict of interest

may also be indicated.

E. DISCTOSURE & UNDERTAKING

Please disclose:

. Anyactual or potential litigation and issues which could constrain or adversely impact your ability to
conduct the Assignment or could adversely impugn the sNDB's reputation; and

. other issues which may aflect your ability to execute the assignment.

EVATUATION CRITERIA

Criteria for Evaluatlon of quallty of Consultants wlth re&rd to the assi$ment -

Evaluation Criteria shall include, but shall not be limited to the following:

(4) Global Affiliation and StandinS; Affiliation with Global Accounting Flrm(s) and current standing.

(5) Speclallzation, Understanding &Experlence : Statutory auditor specialized skills and knowledge
related to the assignment and understanding of the assignment through proven track record of
such services in Pakistan over the last 5 years.

(6) Quality Management: Availability of a well-established Quality Management system for
consulting assignments.
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The Bidder or Consultant must qualify the following requirements for further assessment:

Nationality: Bidder must have been incorporated or setup in Pakistan as evidenced by its registration
documents and Articles of lncorporation (or equivalent documents of constitution or association as
applicable under the law);

Registration: Bidder must have valid registration with: (i) Federal Board of Revenue; (ii) Sindh Revenue
Board or relevant tax authority; and (iii) must have a valid license from the lnstitute of Chartered
Accountants of Pakistan (ICAP);

k. The firm should be compliant with the lnternational Federation of Accountants (IFAC) Guidelines
on Code of Ethics, as applicable in Pakistan

l. The name of firm should appear in the list of satisfactory QCR issued by ICAP.

m. The name of the firm should appear in the list of registered firms under Audit Oversight Board of
SECP.

Active Tax-Payer: Eidder must be on Active Taxpayer List (ATL) of Federal Board of Revenue as well as Sindh
Revenue Board and must have filed lncome Tax Returns & Sindh Sales Tax Returns during the last Three {3)
years;

Power of Attorney: Bidder must submit a power of attorney, as required by the RFP Document, for the
authorized person nominated to sign the documents;

Financial Turnover: Bidder must have an average annual financial turnover of at least PKR 10 million (net

of Sales Tax on Services) during the last three years, as verifiable from the financial statements issued by a

Certified Chartered Accountant;

Experience: Bidder must have performed at least 1-3 statutory external audits for the scheduled bank in
last 5 years;

Government Owned Organization: Bidder must be: (i) legally and financially autonomous; and (ii) operates
under its commercial law;

Conflict of lnterest: Bidder must not have any conflict of interest arising from the prior or existing contracts

or relationship ITC which could materially affect potential involvement of the Bidder and to comply with the
obligations set out in the RFP Document issued with respect to this Assignment;

Non-pertorming Contracts and Llti8ation History: Bidder must provide the details of: (i) non-performing

contracts with cogent reasons; and (ii) disputes and litigation or arbitration cases in-hand and pending for

adjudication;

t, Non-blacklistingi/ Non-debarment: Bidder must not be: (i) blacklisted by any public sector organization;
(ii) debarred by the Procuring Agenc-y till the bid submission deadline; (iii)in bankruptcy or liquidation
proceeding; and(iv) convicted ol fraud, corruption, collusion or money laundering
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