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Terms & Conditions Governing the Asaan Account
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1) Account will be subject to local laws and regulations of
SBP. Each Asaan account will be allotted a distinctive
number. As per customer’s requirement it can be a current
or profit bearing account.

2) Bank will complete Due Diligence requirements inclusive
of CNIC / Biometric verification from NADRA.

3) Account will be opened with a minimum initial deposit
of Rs.100/-(Exempted where notified by the SBP). Subject
to SBP regulations there will be no minimum deposit
requirement.

4) Withdrawals from the account can be made by using a
cheque or Debit/ATM Card

5) Total Debit transactions per month shall not exceed
Rs.1,000,000/-. Maximum Credit Balance limit in the account
are restricted to Rs.3,000,000/- as per applicable SBP Regulations.
If the account balance exceeds the maximum permitted credit
limit, the branch will request the customer to convert the
Asaan Account to a regular Bank Account.

6) SMS Alerts, Internet and Mobile Banking is allowed if
required by the Customer.

7) In case of Minors the accounts will be opened against
Form B and other appropriate documents along with
documents of the guardian and Bank shall act on the
instructions of the guardian, unless contrary instructions
are received from the guardian or an appropriate Authority.

8) The Bank reserves the right to close any account by giving
7 days Notice. In this case the customer shall return to the
Bank the unused chequc(s) and the Debit/ATM Card after
canceling/defacing the same,

9) As per SBP regulations if the account has not been
operated by the customer during the last one year, the
account will be classified as "Dormant Account" and
no withdrawals will be allowed until the account is
activated bv the customer by visiting the branch
personally along with the original and a copy of CNIC.
If account remains unactivated and no statement of
account is acknowledged by the Customer during the
last Fifteen Years the same will be classified as
"Unclaimed Account'" and deposit in the account will be
surrendered to the SBP in terms of Banking Company’s
Ordinance 1962.

10) In case of bankruptcy / death of the customer, the debit
transactions will be blocked and Operations will be allowed
as per Bank's policy / production of Succession Certificate
or Court Order.

11) Bank charges as applicable according to Schedule of
Charges will be recovered.

I/We confirm having read and understood the Terms &
Conditions governing ASAAN Account which has been
signed by me in acceptance thereof. A copy of the same has
been received by me.

Declaration
My/our source of Income is From

and my/our monthly Income is Rs.

Signature of Customer :
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Bank Officer’s Name & Signature :
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