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VISION Our vision is to be a leading bank which

would play a positive role to generate

economic activities for empowering the people by meeting their
financial needs for running a successful business and create
employment opportunities.

M ISSION To develop as a leading Commercial

Bank in the country by meeting its

stated objectives of promoting economic development of the
country in general and in the Province of Sindh in particular.
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Directors' Report

On behalf of the Board of Directors of Sindh Bank, | am presenting herewith the financial results for the first quarter
ended March 31, 2021. Review of performance is presented below:

(Rs. in '000)

Balance Sheet As on As on % age Change

Mar 31, 2021 Dec 31, 2020
Paid up Capital 25,524,428 19,710,130
Shares Deposit Money 2,000,000
Proposed shares to be issued on amalgamation 3,814,298
Reserves & Accumulated loss (6,154,926) (6,038,802) -1.92%
Paid up Capital & Reserves 19,369,502 19,485,626 0.6%
Deficit on Revaluation of Investments (749,864) (408,505)
Equity 18,619,638 19,077,121 -2.40%
Borrowings 114,967,088 62,377,648 84.31%
Deposits 192,889,232 185,570,689 3.94%
Investment (carrying value) 232,785,346 170,818,493 36.28%
Gross Advances 77,375,443 76,355,873 1.34%
Profit & Loss Account Three Months Ended  Three Months Ended

March 31, 2021 March 31,2020 %age Change
Markup/return/interest income 4,938,741 3,695,752
Markup/return/interest expenses 3,982,296 2,912,925
Net markup/return/interest income 956,445 782,827 22.18%
Gain/loss on sale of Investments 9,133 165
Dividend Income 41,087 23,324
Fee, Commission & Other Income 129,910 80,590
Non-mark-up/non-interest income 180,130 104,079 73.07%
Non mark-uplinterest expenses 1,308,613 1,198,964 -9.15%
Provision/Diminution in value of investments 11,894
Provision-specific & general against advances 4,889 (745,452)
Total Provisions 16,783 (745,452) 102.25%
Loss before Tax & provisions (172,038) (312,058) 44.87%
(Loss)/ Profit before Tax (188,821) 433,394
(Loss)/ Profit After Tax (116,124) 164,726
(Loss)/ Earnings per share (Rupees) (0.05) 0.08
Other Information As on As on

Mar 31, 2021 Dec 31, 2020 %age Change
No. of Accounts 508,622 499,760 1.77%
Number of Branches 330 330
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Pre-tax loss for the quarter ended March 31, 2021 amounted to Rs.188.8 mn compared to pre-tax profit of
Rs.433.4 mn in the same quarter last year. Main reason for this divergence over March 2020 was write-back
of provisions amounting to Rs.745.5 mn in the quarter March 2020, mainly due to regularization of a major
corporate borrower (without this reversal, the figure of losses in 2020 would have been Rs.312.10 mn).

Keeping aside this factor, the Bank recorded a significant improvement in its core profitability as its Loss before
tax and provisions stood reduced to Rs 172.0 mn compared to Rs.312.1 mn last year. The improvement was
brought about by increases of (i) Rs.173.6 mn i.e. 22% in net markup/interest income, (ii) Rs.76.0 mn i.e.73%
in other income supported by increases in capital gains, dividends, FX income and a marginal increase in Fee
& Commission.

The Bank continued its momentum in the area of Home Remittances Unit, after it was strengthened in 2020,
and achieved yet another quarter of stellar results, as given below:

2020 (March 31) 2021 (March 31) % age Increase
Transactions | Amountin USD | Transactions | Amountin USD Transactions | Amount in USD

5,140 1,870,114 24,647 13,902,946 379.5% 643.4%

Improvement in net interest earned figures for the comparative quarters was mainly due to a significant increase
in customer Deposits from Rs.136.76 bn at March 31, 2020 to Rs.192.89 bn on March 31, 2021. Borrowings
(mainly from money market) also increased from Rs.12.91 bn to Rs.114.97 bn, which combined with increase
in Deposits, made more funds available for investment.

Total Assets stood at Rs.332.58 bn compared to Rs.273.71 bn as at December 31, 2020, thereby registering
an increase of 21%. Carrying value of Investments as at March 31, 2021 amounted to Rs.232.75 bn, increasing
by Rs.36.28% over Rs.170.82 bn as at December 31, 2020. Increase was pre-dominantly in short term MTBs
and floating rate PIBs. Gross Advances increased by 1.34% to Rs. 77.4 bn from Rs. 76.4 bn as at December
31, 2020.

Total Deposits increased by 3.94% to Rs. 192.89 bn from Rs. 185.57 bn on December 31, 2020. Number of
customer accounts stood at 508,622 after increase of 8,862 accounts (i.e. 1.8%) during the quarter which depicts
new customer preferences and branches motivation to introduce new customers.

Credit Rating

VIS Credit Rating Company Limited has reaffirmed the long term entity rating of A+ (Single A Plus) and short
term rating of A-1 (A-one) in its report dated July 06, 2020.

Economic Review

Pakistan's GDP growth for Fiscal Year 2020 was negative 0.38%, the first ever decrease in 68 years. This
decrease came on the back of the Covid-19 outbreak. Going forward, SBP MPC expects GDP growth to be
around 3 percent in FY21, higher than previously anticipated due to improved prospects for manufacturing and
reflecting in part the monetary and fiscal stimulus provided during Covid. Despite the recent momentum, risks
remain due to the emergence of a third, more virulent wave of Covid in Pakistan just as the vaccine roll-out is
beginning.

Post advent of Covid-19, efforts of the Government of Pakistan remains focused on measures aimed at domestic
recovery and increase in economic activity. Helped by supportive monetary policy, SBP's temporary refinancing
facilities, and targeted fiscal support, Large-scale manufacturing (LSM) grew by 7.9 percent during the first
seven months of FY21, compared to a contraction of 3.2 percent during the same period last year.
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The key concern remains inflation, which is high due to supply side factors and was recorded at 9.1% for March
2021 with the latest SPI reading at 18.9%. The increase in electricity prices as agreed with IMF, will continue
to manifest in headline inflation numbers in coming months, keeping average inflation in FY21 close to the upper
end of the announced range of 7-9 percent. However, going forward, inflation is expected to taper down as core
inflation remains somewhat subdued with the State Bank expected range of 5-7% over the medium term.
At its meeting on March 19, 2021, the Monetary Policy Committee (MPC) decided to maintain the policy rate
at 7 percent on a forward looking basis. In the absence of unforeseen developments, the MPC expects monetary
policy settings to remain broadly unchanged in the near term.

The current account registered a surplus of $0.9 bn during first seven months of FY21 supported by record
remittances, subdued domestic demand and a nascent recovery in exports. As the economic recovery takes
hold, the trade deficit is likely to widen on the back of imports of capital goods and industrial materials as well
as food, combined with rising international commodity prices. Despite these factors, SBP expects current account
deficit in FY21 to remain below 1 percent of GDP given increase in remittances and pickup in exports. The
recent staff-level agreement on the resumption of the IMF program and successful Eurobonds issuance combined
with a controlled current account point towards a stable PKR, which bodes well for prospects of investment
flows into the country. These factors led to appreciation of PKR, which now stands close to a one-year high
and this helped to keep SBP's foreign exchange reserves around US$13.673 bn, levels last seen three years
ago. Total FX reserves closed at US$ 20.836 bn.

After a phenomenal performance during 7MFY21, where the KSE100 index gained nearly 34.8%, the benchmark
index took a break. The first month of this quarter started on note of optimism, however, the index could not
hold ground and lost 5.50% in value during the last two months of this quarter, which has limited the fiscal year
increase so far to 29.3%.

Sindh Microfinance Bank Limited (wholly owned subsidiary)

Sindh Microfinance Bank Limited ('SMFB') was established in May 2016 with the aim to improve access to
finance at the grass root level in Sindh Province with particular focus on women. To date SMFB has disbursed
loans of approximately Rs.4 bn (more than 146k loans) through its presence in 75 locations in the province of
Sindh.

Despite the challenging circumstances of COVID-19 pandemic which drastically affected the profitability of small
microfinance banks, SMFB continues to remain a sustainable and profitable microfinance enterprise. As of
March 31, 2021, net equity of SMFB stood at Rs.948.2 mn with a paid up capital of Rs.750 mn.

The Pakistan Credit Rating Agency (PACRA) has maintained the ratings of A- for the long term and A2 for the
short term with a stable outlook which in PACRA's perspective draw comfort from SMFB's liquidity position,
profitability and low investment in non-earning assets.

Future Outlook

For FY 2021, the outlook for the economy remains contingent on the COVID-19 trajectory in the coming months.
Going forward, Monetary Policy Statement (March 2021) expects GDP growth to be around 3 percent in FY21,
higher than previously anticipated due to improved prospects for manufacturing and reflecting in part the
monetary and fiscal stimulus provided during Covid-19. Despite the recent momentum, risks remain due to the
emergence of a third, more virulent wave of Covid-19 in Pakistan just as the vaccine roll-out is beginning.

After outstanding performance by our retail banking team in 2020. Sindh Bank is well-positioned to pursue its
goal of achieving sustained financial growth, strength and profitability. Hence, the management is determined
to pursue its goals of (i) Recovery and reduction of Non-Performing Loans, (ii) increase NIM and Trade related
fee income, with increased focus on Consumer, SME and Commercial business, restoring and building new
correspondent banking relationships and establishing new tie-ups with major players in Home remittances
industry, (iii) further Strengthening the Governance, Risk and Control environment, and (iv) increased focus on
alternate delivery and service channels and technologically superior solutions for making banking more accessible
to our customers.




First
Quarterly

Financial
Statements
March 31, 2021

At the cost of repetition, a factor that is critical to the Bank achieving its above goals are getting necessary
enablers to affect a settlement with a major borrowers group and newer NPLs arising due to accountability
related actions.

Acknowledgements

On behalf of the Board of Directors, | would like to sincerely thank the regulators, shareholders and customers
for their continued guidance, support and confidence reposed in the Bank and its Management.

On behalf of the Board of Directors

-
. W

Imran Samad Masooma Hussain

President/CEOQ Non Executive Director

Karachi, April 29, 2021




LIBEEONE Gl L S a1 2021 ABTa o SIH AT U

ZLLU?'J’}'@/) a//la{(f)/':(« Ux

(00022,

dand| 22020531 420215431 st
- 19,710,130 25,524,428 st
2,000,000 - e
3,814,298 - A2 E Sy
-1.92% (6,038,802) (6,154,926) BN NS
0.6% 19,485,626 19,369,502 SR
(408,505) (749,864) NEIRIPWII
-2.40% 19,077,121 18,619,638 A g
84.31% 62,377,648 114,967,088 !
3.94%| 185,570,689 192,889,232 UL
36.28% 170,818,493 232,785,346 (Carrying value) $/64 -
1.34% 76,355,873 77,375,443 PN
& 420205431 420213431 AP

BB | 3yt
3,695,752 4,938,741 STl sl Il
2,912,925 3,982,296 ;,l?l]'ld;r/.;,lgl]'!/.,:,l..f/h
22.18% 782,827 956,445 SuTor /sl NI
165 9,133  (uld)/dule s il
23,324 41,087 Gl




First -
Quarterly iy

Financial
Statements
March 31, 2021

dund | 420208431 | 420215431 W
3B | 3 gD

80,590 129,910 SuTbam P

73.07% 104,079 180,130 QuTor ALl

-9.15% 1,198,964 1,308,613 SNy I

11,894 DARR AP

(745,452) 4,889 s AL L e

102.25% (745,452) 16,783 3 1

44.87% (312,058) (172,038) SIS o

433,394 (188,821) Vi O,

164,726 (116,124) Sl ()

0.08 (0.05) (LaDF733T )

duud|  £2020/531) 420215431 =l h

1.77% 499,760 508,622 IS UIs

330 330 I $UsE

Sl 0L 15 e s 188 82 SIS Sk 1A 31
23l S S AU L 20205 Ao s 433420 Cdr S
UG deld Ll g 745.508 6~ 2020548 L& Splol s nzd
S 312002 Sl 2020 L AL e L3

2l U ST e QUG A 36U TR & Tl LI
[T JEG NG 3124 A G e 172,008
AP S P A TG 176,003 Lo16u22 (s 173684 TS
_4;_,5Lbﬂdr“”ui’&ﬂdbz'_ncu%'w’;uljuulé JALTEX (4T capital gains)
‘;J’uéa&ud‘uﬂ,u%ﬁc(ﬁ Wl 2351 B 16T t[(? /&gé;;dﬁfuﬁzozo
gtienlle




Sl 2021%.131 2020131

:«éhuﬁ/'ﬁ’u{/’ P afLu:/fiu{/! oy .‘;{Ld/lﬁp{/! TS

643.4% 379.5% 13,902,946 24,647 1,870,114 5,140

2SS s i Floe s P (comparative quarters) Uszl b
20215031 So 2 B 136.76 U2 2020531 2 o 3ol b 2 UL UK
1497 o 11291 FUUS b SanEiiomis ) ool rng_ss1192.89

Lol LKA, JIALE G e P e

33258 oxe L2t oL o 0 i1273.71£202045 31 = wbzelf
=AEULE g 1e1232.752 0§ (Camying value) (/6 /42021@/L31<6§¢?¢y._,/!
B AMTB e UL 1 b 3151336.28 Ut U7 o 1 s1170.82,42020 531
77.4 5L 3 (514481.34 u'.f%u.,dl76.4.:4,t.u( /lJQ’J:f42O2O/ﬁ31_LZ’%LPIBS.:/,,/

~ s

ol 392,890 b 5143 94 ke 118657 £ 202053155
508,622 sl Wi i LU (1.8 (52)8,862 S Ush L Wulnd
e QIS I e SR SE L Ud G50k 28

u@/d;,.t;/
JE (A AL Lo bty 2020&Uﬁ6@|'¢d{u@/¢4‘i/ VIS
- j]&(u:A)AT' gj.ccdkg/) e

,»/’(?J’L,,.
L1930/~ £80.38F %2 Ut UIL-68578 (GDP) g §F5 7 St/ L2020 1L




First - N
Quarterly GxiTE 4
Financial
Statements

March 31,2021 il

(GDP)ilgg i St 22021 e &3 MPCEUE B Ten - (TR B2
! fgtbiédﬂwﬁdm%;gJ‘ﬁLawpc:,@?&fz:f%més;/’“c}J P
LGttt st LGESbdoout s GBIl bz gunl19-5

—cnr B AL M sl A e 36T

QP usba_y L Lot Ut St dle s EusA Sl enfdl = 6T 5
(LSM) g St et oa B A 3 S S ] b s eor & 57
P e SN GE B 130679 ol 2 L& L2021 1 rees®

_fi32

L SR Gu9.1 L 20218 Al s Pl e (S Sk L dsibl JLEAS
SEL U ln LTS 36 Ly o Fa IMF S e 5044 18.9.5 § SPI
4 07 b bl 05/l 52021 Sbuste S TEUE Aol bt Pheadliness
Zeadi oo 2l Coinp SeCiinznllfe Senc )20
oo 2021509 L n 2 FuiEnd i T b -5 bl &E L A6
S il L iy w7 S S8l (MPO) Ft il
A5 W B I WEIMPO) FdnSes et it G

-Jﬁufiﬁfuﬁ

b e e AL 090 L WS Uit b dl £2021 JLdL
FrlUt SIS :JLLZPGJKJW&#«JLJGT&&JKJQUQ/}!J&}?U%VJ
e eGSR L o Fom e S S G §E3 AL Ui i
Jo e L3l e ulsic b ile Z e Loz E Gl S
Lo 2L Y S IMF b a8 L ot GG 6L S 22021
S a3 e 2 e LSS AL 21 oK Sy sl -
VS QL SFL Ml el d e S LSl e G e

A




LA L bosdd Lol e Pl e O fIcl st
20.836 A5l i S EEF I E 2 S 0y S 113,673
s M

dr 3LIK.i34.8 [ Tt E100-PSXAt L bG8l 2tk bl 202100
Alelsey (optimism)dy%ilﬁ(@%£gﬁl../JLyﬁ;ng(/ffé!benchmarkpﬂégﬁ
S LIt bl LB G 55085 Ul sdSL Sl gikdian fe U

s fnid asi29.3

(0/')'&5/?/)by)ﬁf}v@{f]6)/?l.

ol 4B K Y2016 Ut o v 6 T T 00 AL (SMFB)IE 6 Pl i
o4l P SMFBFoi e L F B S5 b e o pidn i, 8
Ll S prryeliT5 i AN E NS (o ool i 146,000)

206 ISMFB ST SUS AL ozt L et PL s e 19-5
blaly 1 948.2 L G SMFB20218A31-Ke Ao A ol FiEn L
s TE0 A pest

2 FIS A28 one MG o e ah i (PACRA)SH st S
APt 21l 3uThs FTE s (liquidity )=l & SMFB (%5 ¢ PACRA
Py

L
~S<s(contingent) (% F e (etsie oSt HLA9- 3t Uil 1s L TL 2021
it $IGE 2021 G sk S EIt (202150 ok £ U’}L ez nz2y LT
LA g 2SS el Ui P e dt 2de 3 | FAS(GDP)

A




First - )
Quarterly AT
Financial
Statements

March 31, 2021 i}

uff"(uuﬁ'ut‘/(k :ﬁ)@:ﬁ d)ﬁ',jb‘.gu’éK:/l.fg"/"d}lﬂj'ml&yl.ubué19—5}/{/:50’5'/’.'/;"&L‘6'
_c‘_;ﬁmﬁg z_/ulu u@’ug}fd/.:u(;"}f e LT Y

e Se e o LEIK $ SES e Sk Ut2020J1
ADEE e LS P ot e 7y 1 1L E S PGP o G
e st NIM AL 9l i K GAEAISME-Consumer (i) (sl bl S oz 360
o Gidpte 02 E e ete 38 b S BIL e a5 2 LI P
;.l,%u’/&)b?/;i (‘j/!u’éol.,é/;!u"'/u:ﬁ (iv)/;lL’/(G}:,v,//diLLJ;)’-'J/J/‘(Govemance IS

~2 b8k LmliFUF RS S S ey

Lnd Pl e AL EIPlaree L Lol G S8 LT x Zips,
Z ohlﬁ'g}w‘c_,L}lﬁ(NPLS)ong}JLﬁ/{'&M‘Ld}}/tn(..«(/(f(“ié,jﬁc o
-u’?iw’/.gf,’

1
Qs IS SR o I 7 s s B e o S35 015 5T
Ut B ele

=S HNT

e 2 f
AL CEO /e
2021 J29:41°

A




Unconsolidated Condensed Interim
Statement of Financial Position

AS At March 3 1 > 202 1 March 31, December 31,
2021 2020
Un-audited Audited
Note - (Rupees in ‘000) ------
ASSETS
Cash and balances with treasury banks 7 14,911,383 14,486,693
Balances with other banks 8 985,863 4,185,277
Lendings to financial institutions 9 7,729,879 8,212,780
Investments 10 232,785,346 170,818,493
Advances 1" 57,867,936 56,853,255
Fixed assets 12 3,046,051 3,265,367
Intangible assets 13 62,061 68,385
Deferred tax assets-net 14 10,549,289 10,182,327
Other assets 15 4,647,856 5,640,803
332,585,664 273,713,380
LIABILITIES
Bills payable 16 729,648 592,334
Borrowings 17 114,967,088 62,377,648
Deposits and other accounts 18 192,889,232 185,570,689
Liabilities against assets subject to finance lease - -
Subordinated debt -
Deferred tax liabilities - -
Other liabilities 19 5,380,058 6,095,588
313,966,026 254,636,259
NET ASSETS 18,619,638 19,077,121
REPRESENTED BY
Share capital - net 20 25,524,428 19,710,130
Reserves 1,471,422 1,471,422
Shares deposit money 21 - 2,000,000
Proposed Ordinary shares to be issued on amalgamation - 3,814,298
Deficit on revaluation of assets 22 (749,864) (408,505)
Accumulated Loss (7,626,348) (7,510,224)
18,619,638 19,077,121
CONTINGENCIES AND COMMITMENTS 23

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial
statements.

S \\”‘ @//“T/N HMM

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Unconsolidated Condensed Interim
Profit and Loss Account (Un-audited)
For The Quarter Ended March 31, 2021

March 31, March 31,
2021 2020
Note  --—---- (Rupees in ‘000) ------
Mark-up / Return / Interest Earned 24 4,938,741 3,695,752
Mark-up / Return / Interest Expensed 25 3,982,296 2,912,925
Net Mark-up / Interest Income 956,445 782,827
Non Mark-up / Interest Income
Fee and Commission Income 26 70,763 68,914
Dividend Income 41,087 23,324
Foreign Exchange Income 58,444 7,566
Income / (loss) from derivatives - -
Gain / (Loss) on securities 27 9,133 165
Other Income 28 703 4,110
Total non-markupl/interest Income 180,130 104,079
Total Income 1,136,575 886,906
Non Mark-up / Interest Expenses
Operating expenses 29 1,308,613 1,198,964
Other charges 30 - -
Total non-markuplinterest expenses 1,308,613 1,198,964
Loss before provisions (172,038) (312,058)
Provisions and write offs - net 31 16,783 (745,452)
Extra ordinary / unusual items - -
(Loss) / Profit before Taxation (188,821) 433,394
Taxation 32 (72,697) 268,668
(Loss) / Profit after Taxation (116,124) 164,726
Rupees
Basic (Loss) / Earnings per share 33 (0.05) 0.08
Diluted (Loss) / Earnings per share 34 (0.05) 0.08

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial
statements.

S L @w/ HMM

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Unconsolidated Condensed Interim Statement of

Comprehensive Income (Un-audited)
For The Quarter Ended March 31, 2021

March 31, March 31,
2021 2020

(Loss) / Profit after taxation for the period (116,124) 164,726
Other comprehensive income

Items that may be reclassified to profit and
loss account in subsequent periods:

Movement in (deficit) / surplus on revaluation
of investments - net of tax (341,359) 627,429
(457,483) 792,155

Items that will not be reclassified to profit
and loss account in subsequent periods:

Remeasurement gain / (loss) on defined
benefit obligations - net of deferred tax - -

Total comprehensive (loss) / income (457,483) 792,155

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial
statements.

WL@MW (4

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Unconsolidated Condensed Interim Statement of
Changes in Equity (Un-audited)
For The Quarter Ended March 31, 2021

l(’)roposed Capital Reserves
rdinary
sharestobe  Shares Deficit on
Share issuedon  Deposit Reserveson  Share  Statutory revaluation of Accumulated
Capital amalgamation Money amalgamation Premium Reserve* investments  Loss** Total
Rupees in ‘000
Balance as at January 01, 2020 19,710,130 - 2,000,000 - 51 1451928 (1780577)  (4.304331) 17077.201
Proft after tax for the quarter
ended March 31, 2020 . . . - - . . 164,726 164,726
Other comprehensive
income - net of tax - - . - . - 627429 . 627,429
Transfer to statutory reserve - - - - - 3945 . (32,945)
Balance as at March 31, 2020 19,710,130 - 2,000,000 - 51 1484873 (1153,148)  (4172,560) 17,869,356
Loss after tax for the nine months
ended December 31, 2020 . . . - - . - (33mn (33129
Other comprehensive
income /(loss) - net of tax . - . - - - TAAB43 6,678 751,32
Transfer to statutory reserve - - - - - (32.945) - 32,94

Proposed Ordinary shares fo be issed
and reserve upon amalgation of
Sindh Leasing Company Lid. - 3814298 - 19443 - - - - 383

Balance as at December 31,2020 19710130 3814298 2,000,000 19443 5 1451928 (408509) (7.510224) 19077120

Loss after tax for the quarter

ended March 31, 2021 - - - - - - - (116,124)  (116,124)
Other comprehensive

income - net of tax . . . . . < (341,359) . (341,359)
Issue of Shares during the period 5814298 (3,814,298) (2,000,000)
Balance as at March 31, 2021 25524428 - - 19,443 5 1451028 (749.864) (7,626,348) 18,619,638

* Statutory reserve represents amount set aside as per the requirements of Section 21 of the Banking Companies Ordinance, 1962.

** As mare fully explained in note 11.2.2 of these unconsolidated condensed interim financial statements, unappropriated profitincludes an amount of Rs.9,162.91 million net of
fax as at March 31, 2021 (December 31, 2020: Rs. 9,142.42 million) representing additional profit arising from availing forced sale value benefit for determining provisioning
requirement which is not available for the purpose of distribution of dividend to shareholders.

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial statements.

S \\“ @//:T/N MM{M

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer




SINDH BANK

Unconsolidated Condensed Interim
Cash Flow Statement (Un-audited)
For The Quarter Ended March 31, 2021

March 31, March 31,
2021 2020
Note  -——--- (Rupees in ‘000) ------
CASH FLOW FROM OPERATING ACTIVITIES
(Loss) / Profit before taxation (188,821) 433,3%
Less: Dividend income (41,087) (23,324)
(229,908) 410,070
Adjustments:
Depreciation 29 237,919 238,081
Amortisation 29 6,325 5119
Provision and write offs -net 31 16,783 (745,452)
Gain on sale of operating fixed assets 28 (107) (2,942)
260,920 (505,194)
31,012 (95,124)
(Increase) / decrease in operating assets
Lendings to financial institutions 482,901 461,261
Advances (1,019,570) 3,124,504
Other assets (excluding advance taxation) 926,730 (390,441)
390,061 3,195,324
Increase / (decrease) in operating liabilities
Bills payable 137,314 (33,734)
Borrowings from financial institutions 52,589,440 8,722,750
Deposits and other accounts 7,318,543 2,707,923
Other liabilities (excluding current taxation) (716,456) 333,392
59,328,841 11,730,331
59,749,914 14,830,531
Income tax paid (2,336) (19,446)
Net cash flow (used in) operating activities 59,747,578 14,811,085
CASH FLOW FROM INVESTING ACTIVITIES
Net investment in available-for-sale securities (62,543,982) (17,442,373)
Net investment in held-to-maturity securities 6,556 6,278
Dividends received 33,621 19,274
Investments in operating fixed assets (18,604) (73,006)
Sale proceeds from sale of fixed assets 107 3,199
Net cash flows from investing activities (62,522,302) (17,486,628)
CASH FLOW FROM FINANCING ACTIVITIES
Shares deposit money
Net cash flows from financing activities
Increase in cash and cash equivalents (2,774,724) (2,675,543)
Cash and cash equivalents at the beginning of the year 18,671,970 14,391,336
Cash and cash equivalents at the end of the period 35 15,897,246 11,715,793

The annexed notes from 1 to 42 form an integral part of these unconsolidated condensed interim financial
statements.

| (@//U/ /%“jfew

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Notes to the Unconsolidated Condensed Interim
Financial Statements (Un-audited)
For The Quarter Ended March 31, 2021

1.

1.1

1.2

1.4

1.5

241

STATUS AND NATURE OF BUSINESS

Sindh Bank Limited (the Bank) was incorporated in Pakistan on October 29, 2010 as a public unlisted
company and is engaged in Commercial Banking, Corporate and Investment related activities. The Bank
operates 330 (2020: 330) branches including 8 (2020: 8) sub-branches and 14 (2020: 14) Islamic banking
branches in Pakistan. The Bank's registered office is located at 3rd floor, Federation House, Abdullah Shah
Ghazi Road, Clifton, Karachi, Pakistan.

The Government of Sindh, through its Finance Department owns 99.95% ordinary shares of the Bank.

VIS Credit Rating Company Limited has reaffirmed the long term entity rating of A+ (Single A Plus) and
short term rating of A-1 (A-one) in its report dated July 06, 2020.

Going Concern

Due to significant losses suffered by the Bank in the years 2018 to 2020 and to address any material
uncertainties, the management has been working on a Business Viability Plan approved by its Board of
Directors in 73rd meeting held on September 13, 2019. The Plan aims to make the Bank a viable, self-
sustaining institution. Important areas of focus where efforts are continuing and significant progress has
been made are:

+  Strengthening Bank’s Capital -As planned, cash injection, of Rs. 11.7 billion and 3.814 billion from
amalgamation of Sindh Leasing Company Limited in Bank's Tier 1 Common Equity .

*  Improving Business Volumes and Profitability-This involves the Bank taking pro-active measures to:
i.  increase fee-based income from mainly trade-related business;

i) Improving Net Interest margin i.e.

a) mobilizing cost effective (CASA) deposits;

b) launching new asset products in the Consumer and SME segments;

iii. making concerted efforts for recovery and reduction of Non-Performing Loans.

iv. taking cost rationalization measures;

+  Strengthening the Bank's Governance, Risk and Control environment.

Listing of the Bank will be undertaken in future after improvement in Bank's financial position and Regulator’s
guidance on the matter.

BASIS OF PRESENTATION

The disclosures made in these unconsolidated condensed interim financial statements have been limited
based on the format prescribed by the State Bank of Pakistan through BPRD Circular Letter No. 5 dated
22 March 2019 and the requirements of the International Accounting Standard 34, “Interim Financial
Reporting”. These condensed interim financial statements do not include all the information and disclosures
required and should be read in conjunction with the annual financial statements of the Bank for the year
ended 31 December 2020.




22

41

In accordance with the directives of the Federal Government regarding the shifting of the Banking system
to Islamic modes, the State Bank of Pakistan has issued various circulars from time to time. Permissible
forms of trade-related modes of financing include purchase of goods by Banks from their customers and
immediate resale to them at appropriate mark-up in price on deferred payment basis. The purchases and
sales arising under these arrangements are not reflected in these unconsolidated condensed interim
financial statements as such but are restricted to the amount of facility actually utilised and the appropriate
portion of mark-up thereon. The Islamic Banking branches of the Bank have complied with the requirements
set out under the Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered
Accountants of Pakistan (ICAP) and notified under the provisions of the Companies Act, 2017.

The financial results of the Islamic Banking branches have been consolidated in these unconsolidated
condensed interim financial statements for reporting purposes, after eliminating material inter-branch
transactions / balances. Key financial figures of the Islamic Banking branches are disclosed in note 40 to
these unconsolidated condensed interim financial statements.

STATEMENT OF COMPLIANCE

These unconsolidated condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan. The accounting and reporting standards
comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as are notified under the Companies Act, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies
Act, 2017; and

- Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission
of Pakistan (SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the
directives issued by the SBP and the SECP differ with the requirements of IFRS or IFAS, the requirements
of the Banking Companies Ordinance, 1962, the Companies Act, 2017 and the said directives, shall prevail.

The SBP vide BSD Circular No. 10, dated August 26, 2002 has deferred the applicability of International
Accounting Standard 39, Financial Instruments: Recognition and Measurement (IAS 39) and International
Accounting Standard 40, Investment Property (IAS 40) for Banking companies till further instructions.
Further, according to the notification of the Securities and Exchange Commission of Pakistan (SECP)
dated April 28, 2008, IFRS - 7 Financial Instruments: Disclosures, has not been made applicable for banks.
Accordingly, the requirements of these standards have not been considered in the preparation of these
unconsolidated condensed interim financial statements. However, investments have been classified and
valued in accordance with the requirements of various circulars issued by the SBP.

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies adopted in the preparation of this unconsolidated condensed interim financial

information are the same as those applied in the preparation of the unconsolidated annual audited financial
information of the Bank for the year ended December 31, 2020.




First
Quarterly

Financial
Statements
March 31, 2021

Standards, interpretations and amendments to published accounting and reporting standards that
are relevant but not yet effective:

The following standards, amendments and interpretations with respect to the approved accounting standards
as applicable in Pakistan would be effective from the dates mentioned below against the respective
standard amendments, or interpretation and also are not early adopted by the Bank:

Effective date (annual
Standard or Interpretation or Amendments periods beginning on or after)

IAS 1 - Classification of Liabilities as Current or Non -

Current - (Amendments) January 01, 2023

IFRS 3 - Business Combination - (Amendments) January 01, 2022
IAS 37 - Onerous Contracts - Costs of fulfilling a Contract -

(Amendments) January 01, 2022

IFRS 9 - Annual improvement process Financial Instruments January 01, 2022

IFRS 1 - First time adoption of International Financial Reporting
Standards -Subsidiary January 01, 2022

IFRS 41 - Agriculture- Taxation in fair value measurements January 01, 2022

Further, following new standards have been issued by IASB which are yet to be notified by the
SECP for the purpose of applicability in Pakistan.

IASB Effective date (annual
Standard periods beginning on or after)
IFRS 1 - First time adoption of IFRSs July 01, 2009
IFRS 17 - Insurance Contracts January 01, 2023

IFRS 9 - Financial Instruments : has been applicable in several overseas jurisdictions from January 01,
2018 and is progressively being adopted in others. The requirements of IFRS 9 are incorporated in the
bank financial statements for the jurisdictions where IFRS 9 has been adopted. As per the SBP's BPRD
Circular Letter No. 4 dated October 23, 2019, the applicability of IFRS 9 to banks in Pakistan was deferred
to accounting periods beginning on or after January 01, 2021 and detailed guidelines are awaited regarding
the same.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
The basis for accounting estimates adopted in the preparation of this condensed interim unconsolidated
financial information is the same as that applied in the preparation of the unconsolidated annual audited
financial statements for the year ended December 31, 2020.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies are consistent with those disclosed in the annual
audited financial statements of the Bank for the year ended December 31, 2020.
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March 31, December 31,

2021 2020
Un-audited Audited
Note - (Rupees ‘000) ------
CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency 4,157,930 4,961,892
Foreign currency 149,706 252,331
4,307,636 5,214,223
With State Bank of Pakistan (SBP) in
Local currency current accounts 71 9,582,797 6,707,459
Foreign currency current accounts 7.2 164,103 153,339
Foreign currency deposit accounts
- Non Remunerative 73 74,930 73,605
- Remunerative 74 145,998 141,572
9,967,828 7,075,975
With National Bank of Pakistan in
Local currency current accounts 578,296 2,100,360
Local currency deposit accounts 75 5,055 10,790
583,351 2,111,150
Prize bonds 52,568 85,345
14,911,383 14,486,693

This represents cash reserve required to be maintained with SBP as per the requirement of Section 22
of the Banking Companies Ordinance, 1962.

This represents US Dollar Settlement Account maintained with SBP.

This represents foreign currency (FCY) cash reserve maintained with SBP to comply with statutory reserve
requirement applicable to Bank's FCY deposits.

This represents foreign currency special cash reserve maintained with SBP. The Bank is entitled to earn
profit which is declared by SBP on a monthly basis. During the period, the SBP has declared Nil profit
(2020: 0.51% to 0.76%) per annum.

This includes savings account with National Bank of Pakistan carrying mark-up at 5.50% (2020: 5.50%)
per annum.
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March 31, December 31,
2021 2020
Un-audited Audited
Note ------ (Rupees ‘000) ------
8 BALANCES WITH OTHER BANKS
In Pakistan
In current accounts 30 30
In savings accounts 8.1 3,369 15,962
3,399 15,992
Outside Pakistan
In current accounts 982,464 4,169,285
985,863 4,185,277

8.1  This includes savings account with a commercial bank carrying profit at the rate of 5.50% (2020: 5.50%)
per annum.

9 LENDINGS TO FINANCIAL INSTITUTIONS

Call money lendings - 3,000,000
Repurchase agreement lendings (Reverse Repo) 92&94 6,229,879 3,969,535
Bai Muajjal with financial institutions - 583,245
Musharaka arrangements 9.3 1,500,000 660,000

7,729,879 8,212,780

9.1  Particulars of lending

In local currency 7,729,879 8,212,780
In foreign currencies - -
7,729,879 8,212,780

9.2 This represents resale agreement lending with commercial banks carrying mark-up in the range of 7.19%
to 7.95% (2020 :7.20%) per annum maturing up to April 23, 2021 (2020: March 18, 2021).

9.3 This represents arrangement with an Islamic bank carrying mark-up in the range of 7.10% to 7.25% (2020:
6.50% to 7.20%) per annum maturing up to April 16, 2021 (2020: January 06, 2021).

9.4  Securities held as collateral against Lendings to financial institutions

March 31, 2021 (Un-audited) December 31, 2020 (Audited)
Held by  Further given Held by  Further given
Bank as collateral Total Bank as collateral Total
------------------------------ (Rupees ‘000) ==s=mxssmmeesmmssnmmmsnanmran
Market Treasury Bills 496,429 - 496,429 - - -
Pakistan Investment Bonds 5,794,536 - 5,794,536 3,854,420 - 3,854,420

Total 6,290,965 - 6,290,965 3,854,420 - 3,854,420
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10 INVESTMENTS March 31, 2021 (Un-audited) December 31, 2020 (Audited)
Cost/  Provision Surplus/ Carrying Cost/  Provision ~ Surplus/  Carrying
10.1  Investments by type Amortised for (Deficit) Value Amortised ~for (Deficit) Value
cost  diminution cost diminution
--mmmmmmmmmememe——eo—-——- Rupees in '000 ------------ommeme oo
Available-for-sale securities
Federal Government Securities
Market Treasury Bills 87,689,867 (24,789)|| 87,665,078 | 51,311,160 43,094 | | 51,354,254
Pakistan Investment Bonds 123,766,193 (1,015,651) | 122,750,542 | | 97,956,376 (694,937)|| 97,261,439
Government of Pakistan -
[jarah Sukuk 1,500,000 5455 || 1,505455| | 1,500,026 (540)[| 1,499,486
Shares
Listed 2,811,081(| (368,929)(| (216,276)|| 2,225,876 | 2437,740(| (369,853)(| (42,599)(| 2,025,288
Unlisted 100,000 . - 100,000 100,000 . - 100,000
Non-government debt securities
Sukuk certificates 8,570 . (14) 78,456 96,428 - (316) 96,112
Mutual funds 215049(|  (32991) 22,092 || 204,150 25048 (32991) 25,619 207,676
216,160,760 (401,920) (1,229,283) 214,529,557 153,616,778  (402,844)  (669,679) 152,544,255
Held-to-maturity securities
Federal Government Securities
Pakistan Investment Bonds 16,765,554 . 16,765,554| | 16,772,088 - 16,772,088
Preference Shares - Unlisted 77,708(| (77,708) . 77708(| (77,708) -
Non-govenment debt securities
Term finance certificates - Listed 224,235 - 224,235 224,235 - 224,235
Term finance certificates - Unlisted 859,068| | (343,068) 516,000 859,090 (| (331,175) 521,915
17,926,565  (420,776) 17,505,789 17,933,121  (408,883) 17,524,238
Investment in Subsidiary
Fully paid ordinary shares 750,000 750,000 750,000 750,000
Total Investments 234837325  (822,696) (1,229,283) 232,785,346 172299899  (811,727)  (669,679) 170,818,493
March 31, December 31,
2021 2020
Un-audited Audited
------ (Rupees ‘000) ------
10.2 Investments given as collateral
Federal government securities
Pakistan Investment Bonds 87,695,300 52,185,578
Market Treasury Bills 25,077,660 8,384,972
112,772,960 60,570,550
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March 31, December 31,
2021 2020
Un-audited Audited
10.3 Provision for diminution in value of investments = ____ (Rupees “000) ------
10.3.1 Opening balance 811,727 504,993
Charge / reversals
Charge for the period 11,894 306,734
Reversals in the period - -
Reversal on disposals (925) -
Transfers - net 10,969 306,734
Closing Balance 822,696 811,727
March 31, 2021 December 31, 2020
(Un-audited) (Audited)
Non performing s Non performing o
investments Provision investments Proison
10.3.2 Particulars of provision against equity / debt investments - Rupees in '000 ------------
Category of classification (domestic)
Other assets especially mentioned - - - -
Substandard - - - -
Doubtful - - - -
Loss 993,972 822,696 994,895 _ 811,727
Total 993,972 822,696 994,895 811,727

10.3.2.1The Bank has availed the benefit of forced sale value of collateral against non-performing investments on the
basis of instructions of the State Bank of Pakistan. Had the benefit not been taken by the Bank, provision against
non-performing investments would have been higher by Rs. 171.28 million (2020: Rs.183.17 million). The
resultant increase in profit due to FSV benefit taken will not be available for distribution as cash and stock
dividend to shareholders.

10.4  The market value of securities classified as held-to-maturity as at March 31, 2021 amounted to Rs.17,894.25
million (December 31, 2020: Rs.18,251.19 million).

Performing Non Performing Total
1" ADVANCES March 31, December31,  March31, December31,  March31,  December 31,
2021 2020 2021 2020 2021 2020

(Un-audited)  (Audited) (Un-audited)  (Audited) (Un-audited)  (Audited)
e meeneeeeeeeeeemee RUPEES iN '000 oo

Loans, cash credits, agriculture,

running finances etc. 29,705,218| | 26,030,306| | 35,034,217| |35,090,263 | |64,739,435 | | 61,120,569
Commodity finance 8,711,226 | 10,644,226 - - 8,711,226 | | 10,644,226
Net investment in finance lease 1,610,183| | 1,674,341 238,515 240,215 | 1,848,698 1,914,556
Islamic financing and related assets
Diminishing musharakah financing 1,649,186 2,218,351 14,801 - 1,663,987 2,218,351
ljarah financing under IFAS 2 30,636 38,002 30,636 38,002

41,706,449 40605226 35,287,533 35330478 76,993,982 75935704
Bills discounted and purchased
(excluding market treasury bills)

Payable in Pakistan 369,118 401,727 . - 369,118 401,727
Payable outside Pakistan 8,938 15,037 3,405 3,405 12,343 18,442
378,056 416,764 3,405 3,405 381,461 420,169
Advances - gross 42,084,505 41,021,990 35,290,938 35,333,883 77,375,443 76,355,873
Provision for non-performing ad!
- Specific provision . - | | 18,682,301 (18,713,043 | |18,682,301 | | 18,713,043
- Specific provision on Leasing Portfolio - - 822,735 787,367 822,735 787,367
- General provision against consumer
and small enterprise advances 2471 2,208 - - 2471 2,208
2411 2,208 19,505,036 19,500410 19,507,507 19,502,618

Advances - Net of Provision 42,082,034 41019782 15785902 15833473 57,867,936 56,853,255




SINDHBANK
March 31, December 31,
2021 2020
Un-audited Audited
11.1 Particulars of advances (Gross) - (Rupees ‘000) ------
In local currency 77,375,443 76,355,873

1.2

11.21

11.2.2

11.23

In foreign currencies - -
77,375,443 76,355,873

Advances which have been placed under non-performing status are as detailed below:

March 31, 2021 December 31, 2020
(Un-audited) (Audited)

Category of Classification Non [z:g;mlng Provision Non Eg;fggmmg Provision
Domestc Rupees in '000 ------------
Other Assets Especially Mentioned 11.21 63,412 - 34,523 -
Substandard 26,769 201 31,291 1,851
Doubtful 1,361,079 416,040 1,574,605 520,992
Loss 33,839,678 19,088,795 33,693,464 18,977,567
Total 35,290,938 19,505,036 35,333,883 19,500,410

This represents non-performing portfolio of agricultural and small and medium enterprise financing classified
as OAEM as per the requirements of the Prudential Regulations for Agricultural, Infrastructure Project
Financing and Small and Medium Enterprise Financing issued by the State Bank of Pakistan.

The Bank has availed the benefit of forced sale value on plant and machinery under charge and mortgaged
residential and commercial property (land and building only) held as collateral against non-performing
advances on the basis of the instructions of the State Bank of Pakistan. Had the benefit not been taken
by the Bank, specific provision against non-performing advances would have been higher by Rs.15,021.17
(2020: Rs. 14,987.57 ) million. The resultant increase in profit due to FSV benefit taken will not be available
for distribution as cash and stock dividend to shareholders.

Particulars of provision against advances

March 31, 2021 (Un-audited) December 31, 2020 (Audited)
Specific General  Total Specific  General  Total

mermmeemmememeeneeeeeeee RUPEES IN 1000 -oremeememee e eeeeee

Opening balance 19,500,410 2,208 19,502,618 15,297,231 1,812 15,299,043
Exchange adjustments - - - - - -
Charge for the period 72,359 263 72,622 | | 3,970,216 396 | | 3,970,612
Reversals (68,653), - (68,653) | [(1,001,443) - | |(1,001,443)
3,706 263 3,969 2,968,773 396 2,969,169
Amounts charged off - Agriculture loans 920 - 920 447,039 - 447,039
Net charge / (reversal) during the period 4,626 263 4889 3415812 396 3,416,208
Transfer from Sindh Leasing Co. Ltd
under amalgamation - - - 787,367 - 787,367
Amounts written off - - - - - -
Closing balance 19,505,036 2,471 19,507,507 19,500,410 2,208 19,502,618

11.2.3.1 General provision against consumer loans represents provision maintained at an amount equal to 1% (2020: 1%)

of the fully secured performing portfolio and 4% (2020: 4%) of the unsecured performing portfolio as required
by the Prudential Regulations issued by SBP. General provision against Small Enterprises financing represents
provision maintained at an amount equal to 0% (2020: 0%) of the fully secured performing portfolio and 1% of
the unsecured performing portfolio as required by the Prudential Regulations issued by SBP.
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12.2

13

FIXED ASSETS

Capital work-in-progress
Property and equipment
Right of use assets

Capital work-in-progress
Equipment
Advance to suppliers

Additions to fixed assets

Note

12.1

March 31, December 31,
2021 2020
Un-audited Audited

33,272 24,900
1,359,369 1,420,821
1,653,410 1,819,646

3,046,051 3,265,367

3,639 4814
29,633 20,086
33,272 24,900

March 31, March 31,
2021 2020
Un-audited

------- Rupees in '000 -------

The following additions have been made to fixed assets during the period:

Property and equipment :

Lease hold improvements
Furniture and fixture

Computer and office equipment

Vehicles
Total

Disposal of fixed assets

The net book value of fixed assets disposed off during the period is as follows:

Vehicles

Total

INTANGIBLE ASSETS

Computer Software
Others

- 6,990

724 3,854

3,635 16,600

5,881 14,619

10,240 42,063

256

256

March 31, December 31,
2021 2020

Un-audited Audited

------ (Rupees ‘000) =-----

62,061 68,385

62,061 68,385




SINDH BANK

14

15

16

Additions to intangible assets

March 31, March 31,
2021 2020
Un-audited

------- Rupees in '000 -------

The following additions have been made to intangible assets during the period:

Computer Software

Disposal of intangible assets

The net book value of intangible assets disposed off during the period.

DEFERRED TAX ASSETS - NET

Deductible Temporary Differences on

- Provision against advances - general

- Tax losses carried forward

- Provision for diminution in the value of investments
- Deficit on revaluation of investments

- Accelerated tax depreciation - right to use assets

- Others

Taxable Temporary Differences on

- Accelerated tax depreciation - tangible fixed assets
- Net investment in Lease Finance
- Accelerated tax amortization - intangible assets

OTHER ASSETS

Income/ Mark-up accrued in local currency

Accrued commission income

Advances, deposits, advance rent and other prepayments
Receivable against sale of shares

Unrealised gain on forward forex revaluation - net
Insurance premium receivable against agriculture loans
Stationery and stamps on hand

Dividends receivable

Receivable against 1 Link ATM settlement account
Advance Taxation - net

Acceptances

Insurance claims receivable

Other receivables

BILLS PAYABLE

In Pakistan
Outside Pakistan

21,619
March 31, December 31,
2021 2020
Un-audited Audited

6,387,302 6,459,941
3,257,325 3,118,099
94,853 94,853
479,420 261,175
503,478 427,378
10,722,378 10,361,446
(34,170) (39,586)
(131,859) (131,859)
(7,060) (7,674
(173,089) (179,119)
10,549,289 10,182,327
4,281,730 3,267,656
23,346 23,346
52,441 61,980

. 1,573,718

. 229,271

13,577 13,271
12173 11,445
8,168 702
16,255 162,873
176,085 249,768
14,164 7,671
745 371
49,172 38,731
4,647,856 5,640,803
729,648 592,334
729,648 502,334
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BORROWINGS

Secured

Borrowings from State Bank of Pakistan
- Under export refinance scheme

- Under long term finance facility

Repurchase agreement borrowings

- State Bank of Pakistan (SBP)
- Other commercial banks / DFI's

Particulars of borrowings

In local currency
In foreign currencies

DEPOSITS AND OTHER ACCOUNTS

March 31, December 31,
2021 2020
Un-audited Audited

------ (Rupees ‘000) ------

1,815,441 1,752,141
104,789 119,758
113,046,858 57,883,940
- 2,621,809
113,046,858 60,505,749
114,967,088 62,377,648
114,967,088 62,377,648
114,967,088 62,377,648

March 31, 2021 December 31, 2020
(Un-audited) (Audited)
In Local InForeign  Total InLocal InForeign  Total
Currency Currencies Currency Currencies
------------ Rupees in '000 ------------
Customers
Current deposits 44,804,590 230,719 | | 45,035,309 | (47,602,012 214,880 | | 47,816,892
Savings deposits 81,066,512 868,416 | | 81,934,928 | | 74,259,411 815,417 | | 75,074,828
Term deposits 61,482,067 279,904 | | 61,761,971 | | 58,407,259 353,557 | | 58,760,816
Certificate of investments (COls) 5,000 - 5,000 16,600 - 16,600
Margin and other deposits 420,287 - 420,287 638,005 - 638,005
187,778,456 1,379,039 189,157,495 180923287 1,383,854 182,307,141
Financial Institutions
Current deposits 23,589 16 23,605 61,045 17 61,062
Savings deposits 2,170,094 . 2,170,094 | | 1,623,450 1,623,450
Term deposits 1,448,000 1,448,000 | | 1,489,000 1,489,000
Margin and other deposits 90,038 - 90,038 90,036 - 90,036
3,731,721 16 3,731,737 3,263,531 17 3,263,548
191,510,477 _ 1,379,055 192,889,232 184,186,818 _ 1,383,871 185,570,689




March 31, December 31,

2021 2020
Un-audited Audited
19  OTHERLIABILITES == (Rupees ‘000) -----
Mark-up / return / interest payable in local currency 2,035,652 2,337,713
Mark-up / return / interest payable in foreign currency 1,426 3,539
Accrued expenses 148,643 101,623
Net defined benefit liability 19,792 72,270
Provision for compensated absences 177,076 179,686
Payable against purchase of operating fixed assets 14,841 42,714
Unrealised loss against forward forex revaluation - net 229,266 -
Payable against purchase of shares - 519,695
Retention money 54,031 56,376
Federal excise duty / sales tax on services payable 5171 3,351
Lease liability 1,958,008 2,119,589
Withholding tax payable 59,082 32,736
Acceptances 14,164 7,671
Security deposit against lease contracts 19.1 399,371 400,237
Others 263,535 218,388

5,380,058 6,095,588

19.1 These represent interest free security deposits received from lessees against lease contracts of Sindh
Leasing Company Limited which has been amalgamated into the Bank and are adjustable against residual
value of leased assets at the expiry of the respective lease terms.

20  SHARE CAPITAL
20.1 Authorised capital

March 31, December 31, March 31, December 31,
2021 2020 2021 2020

Un-audited Audited Un-audited Audited
Number of Shares ------- Rupees in '000 -------

2,800,000,000 2,000,000,000  Ordinary shares of Rs.10 each 28,000,000 28,000,000

20.2  Issued, subscribed and paid-up share capital
Fully paid in cash

1,971,013,000 1,971,013,000  Ordinary shares of Rs.10 each 19,710,130 19,710,130
200,000,000 - Right shares of Rs.10 each
issued during the period 2,000,000
381,429,817 - Ordinary shares of Rs.10 issued
as consideration of amalgamation 3,814,298 -
2,552,442,817 1,971,013,000 25,524,428 19,710,130

20.3  The Government of Sindh, through its Finance Department, owns 99.95% ordinary shares of the Bank.

21 SHARES DEPOSIT MONEY

Opening balance 2,000,000 2,000,000
Received during the period / year - -
Right shares issued during the period / year (2,000,000)

2,000,000
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23

231

23.2

23.21

23.2.2

23221

DEFICIT ON REVALUATION OF ASSETS Note

Available-for-sale securities

Federal government securities

Fully paid ordinary shares - listed

Units of mutual funds (units / certificates)
Sukuk certificates

Related deferred taxation

CONTINGENCIES AND COMMITMENTS

Guarantees 231
Commitments 232
Other contingent liabilities

Guarantees:

Financial guarantees
Performance guarantees
Other guarantees

Commitments:

Documentary credits and short-term trade-related transactions
- letters of credit

Commitments in respect of:
- forward foreign exchange contracts 23.21
- forward lending / borrowings 2322

Other commitments

Commitments in respect of forward foreign exchange contracts

Purchase
Sale

Commitments in respect of forward lending / borrowing

Forward repurchase agreements lending
Forward resale agreements borrowing
Undrawn formal standby facilities, credit lines and
other commitments to lend 23.2.2.1

Commitments to extend credit

First
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March 31,
2021
Un-audited

December 31,
2020
Audited

(1,034,984) (652,382)
(216,277) (42,599)
22,002 25,618
(114) (316)
(1,229,283) (669,679)
479,419 261,174
(749,364) (408,505)
3,557,474 3,473,161
151,205,737 99,865,985
154,763,211 103,339,146
1,114,793 1,036,910
1,960,708 1,047,878
481,973 488,373
3,557,474 3,473,161
232,310 2,215,675
21,523,127 | | 24,357,415
129,450,300 | | 73,292,895
151,205,737 99,865,985
10,187,077 9,983,985
11,336,050 14,373,430
21,523,127 24,357,415
113,180,605 60,551,083
6,241,261 3,980,497
10,028,434 8,761,315
120,450,300 73,292,895

The Bank makes commitments to extend credit in the normal course of its business but these are revocable
commitments that do not attract any significant penalty or expense if the facility is unilaterally withdrawn.
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271

28

MARK-UP/RETURN/INTEREST EARNED

Loans and advances
Investments

Lendings to financial institutions
Balances with banks

MARK-UP/RETURN/INTEREST EXPENSED

Deposits
Borrowings
Cost of swaps against foreign
currency deposits / borrowings
Lease liability against right of use assets

FEE AND COMMISSION INCOME

Branch banking customer fees

Consumer finance related fees

Card related fees (debit cards)

Commission on trade

Commission on guarantees

Credit related fees

Commission on remittances including home remittances
Others

GAIN / (LOSS) ON SECURITIES
Realised

Unrealised - held for trading
Realised gain/(loss) on:

Federal Government Securities
Shares of listed companies

Others investments

OTHER INCOME

Gain on sale of operating fixed assets
Rent on premises shared

Incidental charges
Others

271

For the Quarter ended

March 31,
2021

March 31,

2020

------- Un-audited -------
------- Rupees in '000 -------

1,018,717 1,837,335
3,745,158 1,627,688
170,718 223,405
4,148 7,324
4,938,741 3,695,752
2,373,064 2,709,427
1,533,932 114,269
16,279 23,131
59,021 66,098
3,982,296 2,912,925
10,090 10,504
410 205
32,876 33,878
15,347 10,473
6,939 8,805
828 2,743
3,954 2,198
319 108
70,763 68,914
9,133 165
9,133 165
8,101 165
1,032 -
9,133 165
107 2,942
285 893
226 245
85 30
703 4,110
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OPERATING EXPENSES
Total compensation expense

Property expenses

Rent & taxes

Insurance

Utilities cost

Security (including guards)

Repair & maintenance
Depreciation

Depreciation on right of use assets

Information technology expenses
Software maintenance

Hardware maintenance
Depreciation

Amortisation

Network charges

Others

Other operating expenses
Directors' fees and allowances
Fees and allowances to Shariah Board
Legal & professional charges
Outsourced services costs
Travelling & conveyance

NIFT clearing charges
Depreciation

Training & development
Postage & courier charges
Communication

Stationery & printing
Marketing, advertisement & publicity
Donations

Auditors' Remuneration
Repairs & maintenance
Brokerage and commission
Entertainment

Fees and subscription
Insurance expenses

Others

Note

291

29.2
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For the Quarter ended

March 31, March 31,
2021 2020

------- Un-audited ----—-
- Rupees in '000 -------

653,936 583,917
6,043 3,277
8,353 7,444
46,185 47,997
85,096 76,439
5,330 5,251
16,394 16,106
166,237 160,495
333,638 317,009
18,491 17,353
20,558 13,910
5,852 3,498
6,325 519
2,665 2,567
3,775 3,188
57,666 45,635
4,800 2,150
1,178 1,184
8,970 16,331
29,981 26,903
6,418 9,457
6,216 5,992
49,436 57,982
128 289
6,862 4,929
28,455 25,140
22,819 17,579
4,553 9,564
3,447 3,133
21,87 18,990
2,593 2,482
13,375 11,651
39,479 26,702
2,496 2,015
10,296 9,930

263,373 252,403

1,308,613 1,198,964
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For the Quarter ended
March 31, March 31,
2021 2020
------- Un-audited -------
Note .. Rupees in '000 -
29.1 Total compensation expense
Managerial Remuneration
- Fixed 395,802 353,375
- Variable Cash Bonus / rewards etc. - -
Charge for defined benefit plan 19,816 17,051
Contribution to defined contribution plan 22,765 19,856
Rent & house maintenance 122,042 110,674
Utilities 24,673 21,950
Medical 24,671 21,950
Conveyance 22,105 14,384
Employees old age benefits contribution 3,693 3,574
Leave Fare Assistance 2,164 5,745
Staff Insurances 14,061 12,893
Others 2,144 2,465
653,936 583,917
29.2  Auditors' remuneration
Audit fee 3,038 2,762
Fee for other statutory certifications 278 252
Special certifications and sundry advisory services 131 119
3,447 3,133
30 OTHER CHARGES
Penalties imposed by State Bank of Pakistan
Others
31 PROVISIONS & WRITE OFFS - NET
Provision / diminution in value of investments 11,894
Reversal of Provision against loans
& advances - specific (68,653) (939,157)
Provision against loans & advances - specific 73,279 193,697
Provision against loans & advances - general 263 8
Net provision during the year 11.2.3 4,889 (745,452)
Bad debts written off directly - -
16,783 (745,452)
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33

34

35

36

36.1

For the Quarter ended
March 31, March 31,
2021 2020
------- Un-audited -------
------- Rupees in '000 -
TAXATION
Current 76,019 56,583
Deferred (148,716) 212,085
(72,697) 268,668
BASIC (LOSS) / EARNINGS PER SHARE
(Loss) / Profit for the period (116,124) 164,726
Weighted average number of ordinary shares 2,379,363,286 1,971,013,000
Basic (loss) / earnings per share (0.05) 0.08
DILUTED (LOSS) / EARNINGS PER SHARE
(Loss) / Profit for the period (116,124) 164,726
Weighted average number of ordinary shares (adjusted
for the effects of all dilutive potential ordinary shares) 2,379,363,286 1,971,013,000
Diluted (loss) / earnings per share (0.05) 0.08
CASH AND CASH EQUIVALENTS
Cash and Balances with Treasury Banks 14,911,383 10,616,836
Balances with other banks 985,863 1,098,957

15,897,246 11,715,793

FAIR VALUE MEASUREMENTS

IFRS 13 "Fair Value Measurement" defines fair value as the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date.

The fair value of quoted securities other than those classified as held to maturity, is based on quoted
market price. Fair value of fixed term loans, other assets, other liabilities and fixed term deposits cannot
be calculated with sufficient reliability due to absence of current and active market for assets and liabilities
and reliable data regarding market rates for similar instruments. The provision for impairment of loans and
advances has been calculated in accordance with the Bank's accounting policy.

In the opinion of the management, the fair value of the remaining financial assets and liabilities are not
significantly different from their carrying values since assets and liabilities are either short term in nature
or in the case of customers loans and deposits are frequently repriced.

Fair value of financial assets

IFRS 13 requires the Bank to make fair value measurements using a fair value hierarchy that reflects the
significance of the inputs used in making the measurements. The fair value hierarchy has following levels:
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Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or
liability, either directly or indirectly.

Level 3: Unobservable inputs for the asset or liability.

36.2 The table below analyses the financial and non-financial assets carried at fair values, by valuation methods.
For financial assets, the Bank essentially carries its investments in debt and equity securities at fair values.
Valuation of investments is carried out as per guidelines specified by the SBP.

March 31, 2021 (Un-audited)

Fair Value
Level 1 Level 2 Level 3 Total

On balance sheet financial instruments ~ ------------------- Rupees in '000 ----------mmmemmoem
Financial assets measured at fair value
Available-for-sale securities
Pakistan Investment Bonds - 122,750,542 - 122,750,542
Market Treasury Bills - 87,665,078 - 87,665,078
Shares of listed companies 2,225,876 - - 2,225,876
Units of mutual funds 113,790 90,360 - 204,150
ljarah Sukuk - GoP - 1,505,455 - 1,505,455
Sukuk bonds - 78,456 - 78,456

2,339,666 212,089,891 - 214,429,557
Off balance sheet financial instruments
Foreign exchange contracts (purchase) - 10,187,077 - 10,187,077
Foreign exchange contracts (sale) - 11,336,050 - 11,336,050

December 31, 2020 (Audited)

Fair Value

Level 1 Level 2 Level 3 Total
On balance sheet financial instruments . T R 1 [0 —
Financial assets measured at fair value
Available-for-sale securities
Pakistan Investment Bonds - 97,261,439 - 97,261,439
Market Treasury Bills - 51,354,254 - 51,354,254
Shares of listed companies 2,025,288 - - 2,025,288
Units of mutual funds 123,254 84,422 - 207,676
ljarah Sukuk - GoP - 1,499,486 - 1,499,486
Sukuk bonds - 96,112 - 96,112

2,148,542 150,295,713 - 152,444,255
Off balance sheet financial instruments
Foreign exchange contracts (purchase) - 9,983,985 - 9,983,985

Foreign exchange contracts (sale) - 14,373,430 - 14,373,430
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The valuation techniques used for the above assets are the same as disclosed below.

Item

Valuation techniques and input used

Fully paid-up ordinary shares /close
end mutual funds

Fair value is determined on the basis of closing quoted market prices
available at the Pakistan Stock Exchange.

Open ended mutual funds

Fair value is based on redemption prices as at the close of the
business day.

Pakistan Investment Bonds / Market
Treasury Bills

Fair values of Pakistan Investment Bonds and Treasury Bills are
derived using the PKRV rates (Reuters page).

Government of Pakistan (GoP) -
ljarah Sukuks

Fair values derived using the PKISRV rates announced by the
Financial Market Association (FMA) through Reuters.

Term Finance, Bonds and Sukuk
certificates

Investments in debt securities (comprising term finance certificates,
bonds, sukuk certificates and any other security issued by a company
or a body corporate for the purpose of raising funds in the form of
redeemable capital) are valued on the basis of the rates announced
by the Mutual Funds Association of Pakistan (MUFAP) in accordance
with the methodology prescribed by the Securities and Exchange

Commission of Pakistan.

SEGMENT INFORMATION

Segment Details with respect to Business Activities

Profit & Loss

Net mark-up/return/profit income

Inter segment revenue - net

Non mark-up / return / interest income
Total Income

Segment direct expenses

Inter segment expense allocation
Total expenses

Provisions

Profit / (Loss) before tax

Balance Sheet
Cash & Bank balances
Investments
Net inter segment lending
Lendings to financial institutions
Advances - performing

- non-performing (net)
Others
Total Assets

March 31, 2021 (Un-audited)
Retail Corporate Commercial

Trading and

sales banking finance banking Total
and others

B 41111011114 S 1R
2,375,411 5,832 (1,424,798) 956,445

(3,310,539) - 3,310,539 -
106,215 155 73,760 180,130
(828,913) 5,987 1,959,501 1,136,575
(32,583) (3,130 (873,218) (908,931)
(39,937) (4,374) (355,371) (399,682)
(72,520) (7,504) (1,228,589)  (1,308,613)
(11,894) - (4,889) (16,783)
(913,327) (1,517) 726,023 (188,821)
9,407,988 6,489,258 15,897,246
232,785,346 232,785,346
- 139,956,325 139,956,325
7,729,879 - 7,729,879
39,471 218,381 41,824,182 42,082,034
- - 15,785,902 15,785,902
4,288,057 2,970 14,014,230 18,305,257
254,250,741 221,351 218,069,897 472,541,989
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March 31, 2021 (Un-audited)
Tradingand  Retail Corporate Commercial Total
sales banking finance banking
and others
A L11¢1111 1 S 11
Borrowings 113,151,646 1,815,442 114,967,088
Subordinated debt - - -
Deposits & other accounts - - 192,889,232 192,889,232
Net inter segment borrowing 139,740,534 215,791 - 139,956,325
Others 171,473 5,560 5932,673 _ 6,109,706
Total liabilities 253,063,653 221,351 200,637,347 453,922,351
Equity 1,187,088 - 17,432,550 18,619,638
Total Equity & liabilities 254,250,741 221,351 218,069,897 472,541,989
Contingencies & Commitments 150,962,600 3,800,611 154,763,211
March 31, 2020 (Un-audited)
Trading and Retail Corporate ~ Commercial Total
sales banking finance banking
and others
e —ememe= AMOUNt RS, 000 -rmmemememememememeee e
Profit & Loss
Net mark-up/return/profit income 1,721,563 6,119 (943,962) 783,720
Inter segment revenue - net (1,912,635) - 1,912,635 -
Non mark-up / return / interest income 28,204 50 - 74,932 103,186
Total Income (162,868) 6,169 1,043,605 886,906
Segment direct expenses (15,025) (419) (1,008,564)  (1,024,008)
Inter segment expense allocation (17,496) (9,569) (147,891)  (174,956)
Total expenses (32,521) (9,988) (1,156,455)  (1,198,964)
Provisions - - 745,452 745,452
Profit / (Loss) before tax (195,389) (3,819) 632,602 433,394
December 31, 2020 (Audited)
Trading and Retail Corporate ~ Commercial Total
sales banking finance banking
and others
S Sy YT C 11| [ ———
Balance Sheet
Cash & Bank balances 6,653,590 12,018,380 18,671,970
Investments 170,818,493 170,818,493
Net inter segment lending - 128,207,417 128,207,417
Lendings to financial institutions 8,212,780 - - 8,212,780
Advances - performing 40,376 245,343 40,734,063 41,019,782
- non-performing - - 15,833,473 15,833,473
Others 5,007,313 2,713 14,146,856 19,156,882
Total Assets 190,732,552 248,056 210,940,189 401,920,797
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December 31, 2020 (Audited)

Trading and Retail Corporate ~ Commercial Total
sales banking finance banking
and others

Y1111+ N PO ———

Borrowings 60,625,508 - - 1,752,140 62,377,648
Subordinated debt - - - - -

Deposits & other accounts - - - 185,570,689 185,570,689
Net inter segment borrowing 127,964,432 242,985 - - 128,207,417
Others 607,750 5,071 - 6,075,101 6,687,922
Total liabilities 189,197,690 248,056 - 193,397,930 382,843,676
Equity 1,534,862 - - 17,542,259 19,077,121
Total Equity & liabilities 190,732,552 248,056 - 210,940,189 401,920,797
Contingencies & Commitments 88,888,995 - - 14,450,151 103,339,146

RELATED PARTY TRANSACTIONS

The related parties of the Bank comprise associated undertakings, directors, staff retirement funds and
key management personnel (including their associates).

Transactions with related parties includes deposits, advances and other banking services which are carried
out on an arm's length basis. Transaction with executives and key management persons are undertaken
at terms in accordance with employment agreements and service rules. Contributions to and accruals in
respect of staff retirement benefit plans are made in accordance with the terms of the benefit plan.
Remuneration of the President & Chief Executive Officer and directors are determined in accordance with
the terms of their appointment.

Government of Sindh (GoS) through its Finance Department holds 99.95% shareholding in the Bank and
therefore entities which are owned and / or controlled by the GoS, or where the GoS may exercise significant
influence, are related parties of the Bank. The Bank in the ordinary course of business enters into transactions
with Government-related entities. Such transactions include lending to, deposits from and provision of
other banking services to such entities. However, it is impracticable to disclose transactions with all other
entities owned or controlled by GoS.

The details of balances and transactions with related parties, other than those disclosed under respective
notes, during the year are as follows:




March 31, 2021 (Un-audited) December 31, 2020 (Audited)

Directors Key manage Subsidiaries Other Directors  Key manage ~ Subsidiaries  Other
-ment related -ment related
personnel parties personnel parties

Amount Rs. 000

Investments

Opening balance - - 750,000 - - - 750,000
Investment made during the period / year - - - -

Investment redeemed / disposed

off during the period / year - - - - - - -
Closing balance - - 750,000 - - - 750,000
Advances
Opening balance - 172,054 - - - 62,587 - 46,874
Addition during the period / year - 6,835 - - - 130,665 - -
Repaid during the period / year - 7,048 - - - 18,430 - 46,874
Transfer in / (out) - net - 5,357 - - - (2,768) - -
Closing balance - 177198 - - - 172,054 -
Other Assets
Interest / mark-up accrued - 141 - - - 150 -
Other receivable - - 38 285 - - -

141 38 285 - 150 -

Deposits and other accounts
Opening balance 22930 68,200 77,313 2,079,063 21,698 67,0600 82373 3,519,086
Received during the period / year 21,767 157,019 264,295 4,775,461 49,633 320,609 1,156,766 9,854,048
Withdrawn during the period / year 32,057 152,181 332,866 4,655,981 48401 313,181 1,161,826 9,151,255
Transfer in / (out) - net - 1,460 - - (6,288) - (2,142,816)
Closing balance 12,640 74,498 8,742 2,198,543 22930 68,200 77,313 2,079,063

Other Liabilities
Interest / mark-up payable 34 325 93 8,955 215 346 M 82,299
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March 31, 2021 (Un-audited) March 31, 2020 (Un-audited)
Directors Key manage Subsidiaries  Other Directors  Key manage ~ Subsidiaries  Other
-ment related -ment related
personnel parties personnel parties

Amount Rs. 000

Income :

Mark-up / return / interest earned - 1,832 - - - 621 - 1,254
Fee and commission income - 5 16 6 - 2 1 7
Net gain on sale of securities - - - 208

Other income - - - 285 - - - 893

Expenses :

Mark-up / return / interest paid 80 752 338 35,072 156 1,284 1,115 114,226
Remuneration paid - 47,302 - - - 44,023

Contribution to provident fund - 2,101 - - - 1,761

Provision for gratuity - 1,725 - - - 1,467

Other staff benefits - 824 - - 477

Directors' meetings fee 4,800 - - - 2,150
Other expenses 392 -

Insurance premium paid - - - 80 - - - 25,705

Others :
Sale of Government Securities - - - 1,333,500
Purchase of Government Securities - - - 150,000
Gratuity paid - 4,647
Leave encashment paid - 1,807
Insurance claims settled - - - 621 - - - 305
Expenses recovered under
agency arrangement - - - 28 - - - 28

As at the date of unconsolidated statement of financial position, loans/advances and deposits related to government related entities amounted
to Rs.8,711.23 million and Rs.86,765.02 million. The above includes deposits amounting to Rs.26,864.75 (2020: Rs.22,625.33) million received
through the Finance Department, Government of Sindh.
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March 31,
2021
Un-audited

December 31,
2020
Audited

CAPITAL ADEQUACY, LEVERAGE RATIO AND LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital

Total Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RWAs):
Credit Risk

Market Risk

Operational Risk

Total Risk Weighted Assets

Common Equity Tier 1 Capital Adequacy ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Notional minimum capital requirements prescribed by SBP
CET1 minimum ratio

Tier 1 minimum ratio

Total capital minimum ratio

Total capital minimum ratio plus CCB

Approach followed for determining Risk Weighted Assets

Credit Risk
Market Risk
Operational Risk

Leverage Ratio (LR):
Eligible Tier-1 Capital
Total Exposure
Leverage Ratio

Liquidity Coverage Ratio (LCR):
Total High Quality Liquid Assets
Total Net Cash Outflow

Liquidity Coverage Ratio

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding

Total Required Stable Funding

Net Stable Funding Ratio

17,898,080 12,199,906
8,822,127 9,923,597
8,822,127 9,923,597

- 2,208
8,822,127 9,925,805

39,103,482 40,317,959

16,712,694 17,878,718
7,107,436 7,107,436

62,923,612 65,304,113

14.02% 15.20%

14.02% 15.20%

14.02% 15.20%

6.00% 6.00%

7.50% 7.50%

10.00% 10.00%

11.50% 11.50%

Comprehensive Comprehensive

Maturity method Maturity method

Basic Indicator  Basic Indicator

March 31, December 31,

2021 2020

Un-audited Audited
------ (Rupees ‘000) ------

8,822,127 9,923,597

270,805,116 269,894,296

3.26% 3.68%

105,270,545 74,110,684

24,329,916 20,177,398

433% 367%

168,145,906 128,910,815

55,360,566 49,505,620

304% 260%
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40  ISLAMIC BANKING BUSINESS

The bank is operating with 14 Islamic Banking branches and 13 Islamic Banking Windows in Conventional
branches (December 31, 2020 : 14 Islamic Banking branches and 13 Islamic Banking Windows).

The statement of financial position of the business is as follows:

March 31, December 31,

2021 2020
Un-audited Audited
Note e (Rupees ‘000) =-----
Assets
Cash and balances with treasury banks 368,111 321,759
Balances with other banks 72,496 79,225
Due from financial institutions 401 1,500,000 1,243,245
Investments 40.2 1,674,271 1,690,998
Islamic financing and related assets 40.3 1,680,333 2,249,168
Fixed assets 173,706 184,141
Intangible assets - -
Deferred tax assets 1,286 1,738
Due from head office - 54,018
Other assets 59,083 54,759
5,529,286 5,879,051
Liabilities
Bills payable 30,727 16,210
Due to financial institutions 500,000 -
Deposits and other accounts 40.4 4,244,598 5,078,878
Deferred tax liability - -
Due to head office 20,334 -
Other liabilities 207,757 241,590
5,003,416 5,336,678
Net Assets 525,870 542,373
Represented By
Islamic banking fund 1,000,000 1,000,000
Reserves - -
Deficit on revaluation of investments (2,012) (2,718)
Accumulated losses (472,118) (454,909)
525,870 542,373

CONTINGENCIES AND COMMITMENTS 40.5
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The profit and loss account of the business is as follows:

Profit / return on financing, investments

and placements earned
Return on deposits and other dues expensed
Net income earned before provisions

Other income

Fee, commission and brokerage income
Income from dealing in foreign currencies
Dividend income

Gain on sale / redemption of securities
Other income

Total Income

Other expenses
Administrative expenses
Other charges

Loss Before Provision
Provisions and write offs - net
Loss before taxation
Taxation

Loss after taxation

40.6
40.7

For the quarter ended

March 31,
2021

March 31,
2020

------- Un-audited -------
------- Rupees in '000 ------

111,413 117,459
80,750 86,225
30,663 31,234

1,173 1,268
1) 51
2,970 3,150
16 303
4,118 4772
34,781 36,006
44,885 46,819
44,885 46,819
(10,104) (10,813)
7,105 -

(17,209) (10,813)

(17,209) (10,813)
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The cash flow statement of the business is as follows:
For the quarter ended
March 31, March 31,
2021 2020

------- Un-audited -------
------- Rupees in '000 -------

CASH FLOW FROM OPERATING ACTIVITIES

Loss before taxation (17,209) (10,813)
Less: Dividend income (2,970) (3,150)
(20,179) (13,963)
Adjustments
Depreciation 10,435 12,015
Provision and write offs -net 7,105 -
Amortisation - 137
17,540 12,152
(2,639) (1,811)
(Increase) / decrease in operating assets
Balances with and due from financial institutions (256,755) -
Islamic financing and related assets 561,730 150,237
Due from head office 54,018 41,404
Other assets (4,323) (7,887)
354,670 183,754
(Decrease) / increase in operating liabilities
Bills payable 14,517 2,826
Due to financial institutions 500,000 (117,947)
Deposits and other accounts (834,280) (225,133)
Due to head office 20,334 187,584
Other liabilities (33,833) 22,770
(333,262) (129,900)
18,769 52,043

Income tax paid - -
Net cash flow from / (used in) operating activities 18,769 52,043

CASH FLOW FROM INVESTING ACTIVITIES

Net investment in securities 17,884 17,857
Dividend received 2,970 3,150
Investment in operating fixed assets - (127)
Net cash flow from / (used in) investing activities 20,854 20,880
CASH FLOW FROM FINANCING ACTIVITIES - -

Increase in cash and cash equivalents 39,623 72,923
Cash and cash equivalents at beginning of the year 400,984 276,622
Cash and cash equivalents at end of the period 440,607 349,545
Due from financial institutions March 31, 2021 (Un-audited) December 31, 2020 (Audited)

Infocal ~Inforeign ~ Total Inlocal ~ Inforeign Totel

curency  currencies curency  cuencies
o= RUpEES iN 000 ----omoemeemeen oo
Musharaka arrangements 1,500,000 - 1,500,000 660,000 - 660,000
Bai Mujjal - - - 583,245 - 583,245
1,500,000 - 1,500,000 1,243,245 - 1,243,245
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March 31, 2021 (Un-audited) December 31, 2020 (Audited)
40.2  Investments Cost/ ~ Provisionfor  Sumlus/  Camying Cost/  Provisonfor ~ Suplus/ ~ Camying
Amortised cost diminution  (Defict) ~ Value Amortised cost ~ diminution  (Defc) Value

oo eeeeee- RUPEES (N 1000 —-nmomenmmeee oo
Federal Government Securities:

- ljarah Sukuks 1,500,000 - 5,455 1,505,455 1,500,026 - (540) 1,499,486
Islamic Fund:

-Listed Companies 99,000 - (8,640) 90,360 99,000 - (3,600) 95,400
Non Government Debt Securities

-Unlisted 78,570 - (114) 78,456 96,428 - (316) 96,112
Total Investments 1,677,570 - (3,299)1,674,271 1,695,454 - (4,456) 1,690,998

March 31, December 31,

2021 2020
Un-audited Audited
40.3 Islamic financing and related assets (Rupees ‘000) ------
ljarah financing under IFAS 2 30,636 38,002
Diminishing musharakah financing 1,663,987 2,218,351

Advances against Murabaha Financing

1,694,623 2,256,353
Less: provision against Islamic financing

- Specific 14,290 7,185

- General - -
14,290 7,185

Islamic financing and related assets - net of provisions 1,680,333 2,249,168

March 31, 2021 (Un-audited) December 31, 2020 (Audited)

InLocal  InForeign Total InLocal  InForeign Total
Currency  Currencies Currency  Currencies
40.4 Deposits and other accounts ----------—- Rupees in '000 ------------
Customers
Current deposits 464,345 4,582 | | 468,927 471,108 1,606 472,714
Savings deposits 1,676,433 88,908 | (1,765,341 | (1,963,033 91,860 | |2,054,893
Term deposits 895,936 - 895,936 | (1,445,863 - 1,445,863
Margin and other deposits 13,089 - 13,089 8,598 8,598

3,049,803 93,490 3,143,293 3,888,602 93,466 3,982,068

Financial Institutions

Current deposits 1,371 - 1,371 1,187 - 1,187
Savings deposits 629,904 - 629,904 470,593 - 470,593
Term deposits 470,000 - 470,000 | 625,000 - 625,000
Margin and other deposits 30 - 30 30 - 30

1,101,305 - 1,101,305 1,096,810 1,096,810

4,151,108 93,490 4,244,598 4,985,412 93,466 5,078,878
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March 31,  December 31,
2021 2020
Un-audited Audited
40.5 Contigencies and Commitments e (Rupees ‘000) ------
Guarantees 153,001 134,441
Letter of Credit 15,244 4,373
Commitments - -
168,245 138,814
For the Quarter ended
March 31, March 31,
2021 2020
------- Un-audited -------
40.6 Profit / Return on Financing, Investments and Placements earned ----—- Rupees in '000 -------
Financing 55,664 103,857
Investments 28,010 13,602
Deposits with financial institutions 27,739 -
111,413 117,459
40.7 Return on Deposits and other Dues Expensed
Deposits and other accounts 70,463 67,614
Due to Financial Institutions 6,097 13,523
Amortisation of lease liability against right-of-use assets 4,190 5,088
Others - -
80,750 86,225
March 31, December 31,
2021 2020
Un-audited Audited
40.8 Islamic Banking Business Accumulated Loss — (Rupees ‘000)
Opening Balance (454,909) (348,500)
Add: Islamic Banking loss for the period/year (17,209) (106,409)
Less: Taxation -
Less: Reserves .
Less: Transferred / Remitted to Head Office -
Closing Balance (472,118) (454,909)

41 GENERAL
Figures have been rounded off to the nearest thousand Rupees.
42  DATE OF AUTHORISATION FOR ISSUE

These unconsolidated financial statements were authorised for issue by the Board of Directors on

April 29, 2021.
| 44
20 A
Chairman President and Director ector Chief Financial Officer

Chief Executive Officer
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Consolidated Condensed Interim Statement of

Financial Position
As At March 31, 2021

ASSETS

Cash and balances with treasury banks
Balances with other banks

Lendings to financial institutions
Investments

Advances

Fixed assets

Intangible assets

Deferred tax assets-net

Other assets

LIABILITIES

Bills payable

Borrowings

Deposits and other accounts

Liabilities against assets subject to finance lease
Subordinated debt

Deferred tax liabilities

Other liabilities

NET ASSETS
REPRESENTED BY
Share capital - net

Reserves
Shares deposit money

Proposed Ordinary shares to be issued on amalgamation

Deficit on revaluation of assets
Accumulated Loss

CONTINGENCIES AND COMMITMENTS

Note

16

18

20

21

22

23

March 31,
2021
Un-audited

December 31,
2020
Audited

14,920,480 14,505,949
1,479,242 4,588,528
7,729,879 8,212,780

232,460,346 170,756,426

58,523,077 57,407,061
3,090,431 3,314,731
64,869 71,154
10,553,167 10,185,784
4,759,865 5,745,156
333,581,356 274,787,569
729,648 592,334

115,717,088 63,127,648

192,902,052 185,634,979
5,414,757 6.162.737

314,763,545 255,517,698

18,817,811 19,269,871
25,524,428 19,710,130
1,520,982 1519,626
- 2,000,000

- 3,814,208
(749,864) (408 505)
(7,477,735) (7,365,678)
18,817,811 19,269,871

The annexed notes from 1 to 41 form an integral part of these consolidated condensed interim financial statements.

S \\V“ (@/‘/U/ HM’M

Chairman President and
Chief Executive Officer

Director

ector

Chief Financial Officer
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Consolidated Condensed Interim
Profit And Loss Account (Un-audited)
For The Quarter Ended March 31, 2021

March 31, March 31,
2021 2020
Note = -—---- (Rupees in ‘000) ------
Mark-up / Return / Interest Earned 24 5,018,320 3,801,151
Mark-up / Return / Interest Expensed 25 3,996,566 2,936,289
Net Mark-up / Interest Income 1,021,754 864,862
Non Mark-up / Interest Income
Fee and Commission Income 26 70,763 68,914
Dividend Income 41,087 23,324
Foreign Exchange Income 58,444 7,566
Income / (loss) from derivatives - -
Gain / (Loss) on securities 27 9,133 165
Other Income 28 703 4,110
Total non-markuplinterest Income 180,130 104,079
Total Income 1,201,884 968,941
Non Mark-up / Interest Expenses
Operating expenses 29 1,360,817 1,253,271
Other charges 30 . R
Total non-markupl/interest expenses 1,360,817 1,253,271
Loss Before Provisions (158,933) (284,330)
Provisions and write offs - net 31 22,572 (737,547)
Extra ordinary / unusual items - -
Profit / (Loss) before Taxation (181,505) 453,217
Taxation 32 (70,804) 274,551
Profit / (Loss) after Taxation (110,701) 178,666
Rupees
Basic (Loss) / Earnings per share 33 (0.05) 0.09
Diluted (Loss) / Earnings per share 34 (0.05) 0.09

The annexed notes from 1 to 41 form an integral part of these consolidated condensed interim financial statements.

S L @/‘M HMN

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Consolidated Condensed Interim Statement of
Comprehensive Income (Un-audited)
For The Quarter Ended March 31, 2021

March 31, March 31,
2021 2020

------ (Rupees in ‘000) ------

(Loss) / profit after taxation for the period (110,701) 178,666
Other comprehensive income

Items that may be reclassified to profit and
loss account in subsequent periods:

Movement in (deficit) / surplus on revaluation of
investments - net of tax (341,359) 627,429
(452,060) 806,095

Items that will not be reclassified to profit
and loss account in subsequent periods:

Remeasurement gain / (loss) on defined
benefit obligations - net of deferred tax - -

Total comprehensive (loss) / income (452,060) 806,095

The annexed notes from 1 to 41 form an integral part of these consolidated condensed interim financial statements.

S L @/‘/U/w ﬁ“‘l A5

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Consolidated Condensed Interim Statement Of
Changes In Equity (Un-audited)
For The Quarter Ended March 31, 2021

Proposed Capital Reserves

Ordinary shares ~ Shares  Reserves Depositors  Deficit on
Share tobeissuedon Deposit on Share  Statutory pi i luati |
Capital amalgamation ~ Money amalgamation Premium Reserve* fund reserve* Investments  Loss** Total

Rupees in ‘000

Balance as at January 01, 2020 19,710,130 - 2,000,000 - 5 1479859 6962 (1780577  (4199658) 17,216,787
Profit after tax for the quarter
ended March 31, 2020 . . . . - . . - 178,666 178,666
Qther comprehensive income /
(loss) - net of tax . . - . - . . 627429 - 627,429
Transfer to statutory reserve . . - . - 35,733 . - (35,733)
Transfer to depositors' protection fund
- 5% of the profit after tax for the period . . - . - . 697 - (697)
Balance as at March 31, 2020 19,710,130 - 2,000,000 - 5 1515592 7679 (1153,148)  (4067422) 18,022,882
Loss for the nine months ended
December 31, 2020 - - - - - - - - (3338553 (3,338,553)
Other comprehensive income /
(loss)- net of tax - - - - - - - T44,643 7,158 751,801
Transfer to statutory reserve . . . . - (25,100 . - 25100
Transfer to depositors' protection fund
- 5% of the profitafter tax for the year . . . . - . 1,961 - (1,961)
Proposed Ordinary shares to be
issed on amalgation of Sindh
Leasing Company Ltd - 3814298 - 19443 - - - - - 3,833,141
Balance as at December 31,200 19710130 3814298 2,000,000 19443 5 1490492 9640  (408505)  (7,365,678) 19,269,871
Profit for the quarter ended
March 31, 2021 . . . . . . . . (Mo7o1)  (10,701)
Other comprehensive
income net of tax . . . . . (341,359) . (341,359)
Issue of Shares during the period 5814208  (3,814,298) (2,000,000)
Transfer to stafutory reserve . . . . . 1,085 . . (1,085)
Transfer to deposttors'protection fund
- 5% of the profitafter tax for the year . . . . . . m . ()
Balance as at March 31, 2021 25,524,428 . . 19,443 5 1491517 9911 (T49864) (74T T35) 18817811

*

Statutory reserve represents amount set aside as per the requirements of section 21 of the Banking Companies Ordinance, 1962 in case of the Bank and under Microfinance Institution Ordinance,
2001 and Prudential Regulations "R-4 - Statutory Reserve" in the case of Sindh Microfinance Bank, to create a reserve fund to which shall be credited an amount equal to at least 20% of s profts
after taxes.

** The Sindh Microfinance Bank Limited is required under Microfinance Insitutions Ordinance, 2001 to contribute 5% of its annual after tax proftto the Depositors' Protection Fund and profit eamed
on investments of the fund shallalso be credited to the fund.

** As more fully explained in note 11.2.2 of these consolidated financial statements, unappropriated profitincludes an amount of Rs.9,162.91 million net of tax as at March 31, 2021 (December 31,
2020: Rs.9,142.42 millon) representing additional profitarising from availing forced sale value benefitfor determining provisioning requirement which is not available for the purpose of distribution
of dividend to shareholders.

The annexed notes from 1 to 41 form an integral parff these consolidated condensed inferim financial statements.

e /@/‘/vw/” HMW

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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Consolidated Condensed Interim
Cash Flow Statement (Un-audited)
For The Quarter Ended March 31, 2021

March 31, March 31,
2021 2020
Note  -—-- (Rupees in ‘000) ------
CASH FLOW FROM OPERATING ACTIVITIES
Profit / (Loss) before taxation (181,505) 453,217
Less: Dividend income (41,087) (23,324)
(222,592) 429,893
Adjustments:
Depreciation 29 242,985 243,383
Amortisation 29 6,599 5,378
Provision against non-performing loans and advances - net 31 10,167 (738,006)
Provision for diminution in the value of investments - net 11,894 -
Gain on sale of operating fixed assets 28 (107) (2,942)
Bad debts written off directly 511 -
272,049 (492,187)
49,457 (62,294)
(Increase) / decrease in operating assets
Lendings to financial institutions 482,901 461,261
Advances (1,126,694) 3,170,581
Other assets (excluding advance taxation) 922,492 (403,672)
278,699 3,228,170
Increase / (decrease) in operating liabilities
Bills payable 137,314 (33,734)
Borrowings from financial institutions 52,589,440 8,672,750
Deposits and other accounts 7,267,073 2,663,684
Other liabilities (excluding current taxation) (749,101) 306.652
59244726  _ 11,609.352
59,572,882 14,775,228
Income tax paid (7,873) (27,817)
Net cash flow (used in) operating activities 59,565,009 14,747 411
CASH FLOW FROM INVESTING ACTIVITIES
Net investment in available-for-sale securities (62,543,982) (17,442,373)
Net investment in held-to-maturity securities 269,489 105,620
Dividends received 33,621 19,274
Investments in operating fixed assets (18,999) (73,404)
Sale proceeds from sale of fixed assets 107 3,199
Net cash flows from investing activities (62,259,764) (17,387,684)
CASH FLOW FROM FINANCING ACTIVITIES
Issue of share capital - -
Net cash flow from / (used in) financing activities - -
(Decrease) / Increase in cash and cash equivalents (2,694,755) (2,640,273)
Cash and cash equivalents at the beginning of the year 19,094,477 14,647,159
Cash and cash equivalents at the end of the period 35 16,399,722 12,006,886

1 form an integral part of these consolidatéd condensed interim financial statements.

20 /}‘% e.ﬂ“’%

The annexed notes from 1 t

MMA/

Chairman President and Director irector Chief Financial Officer
Chief Executive Officer
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Notes To The Consolidated Condensed Interim
Financial Statements
For The Quarter Ended March 31, 2021

1.

1.1

STATUS AND NATURE OF BUSINESS
The "Group" consists of:
Holding Company

Sindh Bank Limited (the Bank) was incorporated in Pakistan on October 29, 2010 as a public unlisted
company and is engaged in Commercial Banking, Corporate and Investment related activities. The Bank
operates 330 (2020: 330) branches including 8 (2020: 8) sub-branches and 14 (2020: 14) Islamic banking
branches in Pakistan. The Bank's registered office is located at 3rd floor, Federation House, Abdullah Shah
Ghazi Road, Clifton, Karachi, Pakistan.

The Government of Sindh, through its Finance Department owns 99.95% ordinary shares of the Bank.

VIS Credit Rating Company Limited has reaffirmed the long term entity rating of A+ (Single A Plus) and
short term rating of A-1 (A-one) in its report dated July 06, 2020.

Subsidiary company
Sindh Microfinance Bank Limited

Sindh Microfinance Bank Limited (the Microfinance Bank) was incorporated on March 27, 2015 as a public
company limited by shares under the Companies Ordinance, 1984. The Microfinance Bank obtained
Microfinance banking license from State Bank of Pakistan (SBP) on October 16th, 2015, to operate in
Sindh Province. Subsequently the Microfinance Bank has received the certificate of commencement of
business from Securities & Exchange Commission of Pakistan (SECP) on November 30, 2015. The
Microfinance Bank's registered office is situated at 39/F, 2nd Floor, Muhammad Ali Cooperative Housing
Society, Karachi. The Microfinance Bank's principal business will be to provide microfinance services to
the poor and underserved segment of the society as envisaged under the Microfinance Institutions
Ordinance, 2001. The Microfinance Bank operates with a network of 17 (2020: 17) branches and 58 (2020:
58) services centers. The Bank holds 99.99% shares of the Microfinance Bank and remaining shares are
held by the nominees of the Bank.

The credit rating companies PACRA has maintained the long term rating of the Bank (Microfinance Bank)
at “A-" and short term rating at “A2” as of April 30, 2020.

Going Concern

Due to significant losses suffered by the Bank in the years 2018 to 2020 and to address any material
uncertainties, the management has been working on a Business Viability Plan approved by its Board of
Directors in 73rd meeting held on September 13, 2019. The Plan aims to make the Bank a viable, self-
sustaining institution. Important areas of focus where efforts are continuing and significant progress has
been made are:




1.4

241

22

+  Strengthening Bank’s Capital -As planned, cash injection, of Rs. 11.7 billion and 3.814 billion from
amalgamation of Sindh Leasing Company Limited in Bank's Tier 1 Common Equity .

+  Improving Business Volumes and Profitability-This involves the Bank taking pro-active measures to:
i.  increase fee-based income from mainly trade-related business;
i) Improving Net Interest margin i.e.
a) mobilizing cost effective (CASA) deposits;
b) launching new asset products in the Consumer and SME segments;
iii. making concerted efforts for recovery and reduction of Non-Performing Loans.
iv. taking cost rationalization measures;

+  Strengthening the Bank's Governance, Risk and Control environment.

Listing of the Bank will be undertaken in future after improvement in Bank's financial position and Regulator’s
guidance on the matter.

BASIS OF PRESENTATION

The disclosures made in these consolidated condensed interim financial statements have been limited
based on the format prescribed by the State Bank of Pakistan through BPRD Circular Letter No. 5 dated
22 March 2019 and the requirements of the International Accounting Standard 34, “Interim Financial
Reporting”. These do not include all of the information required for the full set of annual financial statements
and should be read in conjunction with the financial statements of the Group for the year ended 31
December 2020.

In accordance with the directives of the Federal Government regarding the shifting of the Banking system
to Islamic modes, the State Bank of Pakistan has issued various circulars from time to time. Permissible
forms of trade-related modes of financing include purchase of goods by Group from their customers and
immediate resale to them at appropriate mark-up in price on deferred payment basis. The purchases and
sales arising under these arrangements are not reflected in these consolidated financial statements as
such but are restricted to the amount of facility actually utilised and the appropriate portion of mark-up
thereon. The Islamic Banking branches of the Group have complied with the requirements set out under
the Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan (ICAP) and notified under the provisions of the Companies Act, 2017.

STATEMENT OF COMPLIANCE
These unconsolidated condensed interim financial statements have been prepared in accordance with
the accounting and reporting standards as applicable in Pakistan.The accounting and reporting standards

comprise of:

- International Financial Reporting Standards (IFRS) issued by the International Accounting Standards
Board (IASB) as are notified under the Companies Act, 2017;

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of
Pakistan as are notified under the Companies Act, 2017;

- Provisions of and directives issued under the Banking Companies Ordinance, 1962 and the Companies
Act, 2017; and
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4.2

Directives issued by the State Bank of Pakistan (SBP) and the Securities and Exchange Commission
of Pakistan (SECP).

Whenever the requirements of the Banking Companies Ordinance, 1962, the Companies Act, 2017 or the
directives issued by the SBP and the SECP differ with the requirements of IFRS or IFAS, the requirements
of the Banking Companies Ordinance, 1962, the Companies Act, 2017 and the said directives, shall prevail.

The SBP vide BSD Circular No. 10, dated August 26, 2002 has deferred the applicability of International
Accounting Standard 39, Financial Instruments: Recognition and Measurement (IAS 39) and International
Accounting Standard 40, Investment Property (IAS 40) for Banking companies till further instructions.
Further, according to the notification of the Securities and Exchange Commission of Pakistan (SECP)
dated April 28, 2008, IFRS - 7 Financial Instruments: Disclosures, has not been made applicable for banks.
Accordingly, the requirements of these standards have not been considered in the preparation of these
unconsolidated condensed interim financial statements. However, investments have been classified and
valued in accordance with the requirements of various circulars issued by the SBP.

SIGNIFICANT ACCOUNTING POLICIES
The accounting policies adopted in the preparation of this consolidated condensed interim financial
information are the same as those applied in the preparation of the annual financial information of the

Group for the year ended December 31, 2020.

Standards, interpretations and amendments to published accounting and reporting standards that
are relevant but not yet effective:

The following standards, amendments and interpretations with respect to the approved accounting standards
as applicable in Pakistan would be effective from the dates mentioned below against the respective
standard amendments, or interpretation and are also not early adopted by the Bank:

Effective date (annual
Standard or Interpretation or Amendments periods beginning on or after)

IAS 1 - Classification of Liabilities as Current or

Non - Current - (Amendments) January 01, 2023
IFRS 3 - Business Combination - (Amendments) January 01, 2022
IAS 37 - Onerous Contracts - Costs of fulfilling a

Contract - (Amendments) January 01, 2022
IFRS 9 - Annual improvement process Financial Instruments January 01, 2022

IFRS 1 - First time adoption of International Financial
Reporting Standards -Subsidiary January 01, 2022

IFRS 41 - Agriculture- Taxation in fair value measurements January 01, 2022

Further, following new standards have been issued by IASB which are yet to be notified by the
SECP for the purpose of applicability in Pakistan.




IASB Effective date (annual

Standard periods beginning on or after)
IFRS 1 - First time adoption of IFRSs July 01, 2009
IFRS 17 - Insurance Contracts January 01, 2023

IFRS 9 - Financial Instruments : has been applicable in several overseas jurisdictions from January 01,
2018 and is progressively being adopted in others. The requirements of IFRS 9 are incorporated in the
bank financial statements for the jurisdictions where IFRS 9 has been adopted. As per the SBP's BPRD
Circular Letter No. 4 dated October 23, 2019, the applicability of IFRS 9 to banks in Pakistan was deferred
to accounting periods beginning on or after January 01, 2021 and detailed guidelines are awaited regarding
the same.

CRITICAL ACCOUNTING ESTIMATES AND JUDGMENTS
The basis for accounting estimates adopted in the preparation of this condensed interim unconsolidated
financial information is the same as that applied in the preparation of the unconsolidated annual audited
financial statements for the year ended December 31, 2020.

FINANCIAL RISK MANAGEMENT

The financial risk management objectives and policies are consistent with those disclosed in the annual
audited financial statements of the Bank for the year ended December 31, 2020.

March 31, December 31,

2021 2020
Un-audited Audited
Note e (Rupees ‘000) -=----
CASH AND BALANCES WITH TREASURY BANKS
In hand
Local currency 4,158,771 4,962,914
Foreign currency 149,706 252,331
4,308,477 5,215,245
With State Bank of Pakistan (SBP) in
Local currency current accounts 71 9,591,053 6,721,080
Foreign currency current accounts 7.2 164,103 153,339
Foreign currency deposit accounts
- Non Remunerative 7.3 74,930 73,605
- Remunerative 74 145,998 141,572
9,976,084 7,089,596
With National Bank of Pakistan in
Local currency current accounts 578,296 2,100,360
Local currency deposit accounts 75 5,055 15,403
583,351 2,115,763
Prize bonds 52,568 85,345

35 14,920,480 14,505,949
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74
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8.1

9.1

9.2

This represents cash reserve required to be maintained with SBP as per the requirement of Section 22
of the Banking Companies Ordinance, 1962.

This represents US Dollar Settlement Account maintained with SBP.

This represents foreign currency (FCY) cash reserve maintained with SBP to comply with statutory reserve
requirement applicable on Group's FCY deposits.

This represents foreign currency special cash reserve maintained with SBP. The Group is entitled to earn
profit which is declared by SBP on a monthly basis. During the period, the SBP has declared Nil profit
(2020 :0.51% to 0.76%) per annum.

This includes savings account with National Bank of Pakistan carrying mark-up at 5.50% (2020: 5.50%)
per annum.

March 31, December 31,
2021 2020
Un-audited Audited
Note == (Rupees ‘000) ------
BALANCES WITH OTHER BANKS
In Pakistan
In current accounts 30 30
In savings accounts 8.1 496,748 419,213
496,778 419,243
Outside Pakistan
In current accounts 982,464 4,169,285
1,479,242 4,588,528

This includes savings account with commercial banks and microfinance banks carrying mark-up ranging
from 5.50% to 10.75% (2020: 5.50% to 10.75%) per annum.

LENDINGS TO FINANCIAL INSTITUTIONS

Call money lendings - 3,000,000
Repurchase agreement lendings (Reverse Repo) 9.289.4 6,229,879 3,969,535
Bai Muajjal with financial institutions - 583,245
Musharaka arrangements 9.3 1,500,000 660,000
7,729,879 8,212,780
Particulars of lending
In local currency 7,729,879 8,212,780
In foreign currencies - -
7,729,879 8,212,780

This represents resale agreement lending with commercial banks carrying mark-up in the range of 7.19%
to 7.95% (2020 :7.20%) per annum maturing up to April 23, 2021 (2020: March 18, 2021).




9.3

9.4

10.1

This represents arrangement with an Islamic bank carrying mark-up in the range of 7.10% to 7.25% (2020: 6.50% to
7.20%) per annum maturing up to April 16,2021 (2020: January 06, 2021).

March 31, 2021 (Un-audited) December 31, 2020 (Audited)
Held by  Further given Held by  Further given

Bank as collateral Total Bank as collateral Total
------------------------------ (Rupees ‘000) ==s=mxssmmeemmssnmmmsnannnan
Securities held as collateral against Lendings to financial institutions
Market Treasury Bills 496,429 - 496,429 - - -
Pakistan Investment Bonds 5,794,536 - 5,794,536 3,854,420 - 3,854,420
Total 6,290,965 - 6,290,965 3,854,420 - 3,854,420
March 31, 2021 (Un-audited) December 31, 2020 (Audited)
INVESTMENTS Cost/  Provision Surplus/ Carrying Cost/  Provision ~ Surplus/  Carrying

Amortised for (Deficit) Value Amortised for (Deficit) Value
Investments by type cost  diminution cost  diminution

----- Rupees in '000

Available-for-sale securities

Federal Government Securities
Pakistan Investment Bonds 123,766,194 - || (1,015,651)| 122,750,543 | 97,956,376 - || (694937)| | 97,261,439
Market Treasury Bills 87,689,867 - (24,789)|| 87,665,078 | 51,311,160 - 43,094 | | 51,354,254
Government of Pakistan -
[jarah Sukuk 1,500,000 . 5455 || 1,505455| | 1,500,026 - (540)[| 1,499,486
Shares
Listed 2,811,080|| (368929)|| (216,276)(| 2,225,875| | 2437,740(| (369,853)|| (42,599)|| 2,025,288
Unlisted 100,000 . - 100,000 100,000 - - 100,000
Non-government debt securities
Sukuk certficates 78,570 . (114) 78,456 96,428 . (316) 96,112
Mutual funds 25049(| (3299) 22,092 || 204,150 215048 (32991) 25,619 207,676
216,160,760  (401,920) (1,229,283) 214,529,557 153,616,778  (402,844)  (669,679) 152,544,255
Held-to-maturity securities
Federal Government Securities
Pakistan Investment Bonds 16,765,554 - - || 16,765,554/ | 16,772,088 - - |1 16,772,088
Market Treasury Bills - - - 12,933 - 12,933
Preference Shares - Unlisted 77,708(|  (77,708) - 77708||  (77,708) - -
Term Deposits Accounts 425,000 . 425,000 675,000 - - 675,000
Non-government debt securities
Term finance cerificates- Listed 224,235 - - 224,235 204,235 - - 204,235
Term finance certificates- Unlisted 859,068 || (343,068) . 516,000 859,090 (| (331,175) - 521,915
18,351,565 (420,776) - 17930,789 18,621,054  (408,883) - 18212171

Total Investments 234,512,325 (822,696) (1,220,283) 232,460,346 172237832  (811,727)  (669,679) 170,756,426
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10.2

103

10.3.1

10.3.2

10.4

March 31, December 31,
2021 2020
Un-audited Audited

Investments given as collateral

Federal government securities

Pakistan Investment Bonds 87,695,300 52,185,578
Market Treasury Bills 25,077,660 8,384,972
112,772,960 60,570,550

Provision for diminution in value of investments

Opening balance 811,727 504,993
Charge / reversals

Charge for the period / year 11,894 306,734
Reversals for the period / year - -
Reversal on disposals (925) -
Transfers - net 10,969 306,734
Closing Balance 822,696 811,727

Particulars of provision against equity / debt investments

March 31, 2021 December 31, 2020
(Un-audited) (Audited)
o N?:vgzmm:g Provision N?n':,ggg?erm'gg Provision
Category of classification ~ —— RUPEES in 1000 ——mmmm
Domestic
Other assets especially mentioned
Substandard
Doubtful - - - -
Loss 993,972 822,696 994,895 811,727
Total 993,972 822,696 994,895 811,727

The Group has availed the benefit of forced sale value of collateral against non-performing investments on the
basis of instructions of the State Bank of Pakistan. Had the benefit not been taken by the Group, provision
against non-performing investments would have been higher by Rs. 171.28 million (2020: Rs.183.17 million).
The resultant increase in profit due to FSV benefit taken will not be available for distribution as cash and stock
dividend to shareholders.

The market value of securities classified as held-to-maturity as at March 31, 2021 amounted to Rs.17,894.25
million (December 31, 2020: Rs.18,251.19 million).
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1 ADVANCES
Performing Non Performing Total
March 31, December31,  March 31, December31,  March 31, December 31,
2021 2020 2021 2020 2021 2020
(Un-audited)  (Audited) (Un-audited)  (Audited) (Un-audited)  (Audited)

———————————————————————————— Rupees in '000 -----====mmmmmmmmmmmm e

Loans, cash credits, agriculture,

running finances etc. 30,359,064| | 26,584,981| | 35,046,616 | | 35,095,583 | |65,405,680 | |61,680,564
Commodity finance 8,711,226| | 10,644,226 . - 8,711,226 | | 10,644,226
Net investment in finance lease 1,610,183| | 1,674,341 238,515 240,215 | | 1,848,698 | | 1,914,556
Islamic financing and related assets
Diminishing musharakah financing 1,649,186| | 2,218,351 14,801 - 1,663,987 | | 2,218,351
ljarah financing under IFAS 2 30,636 38,002 30,636 38,002

42,360,295 41,159,901 35299932 35335798 77,660,227 76,495,699
Bills discounted and purchased
(excluding market treasury bills)

Payable in Pakistan 369,118 401,727 . - 369,118 401,727

Payable outside Pakistan 8,938 15,037 3,405 3,405 12,343 18,442

378,056 416,764 3,405 3,405 381,461 420,169

Advances - gross 42,738,351  41576,665  35303,337 35339203 78,041,688 76,915,868
Provision for non-performing advances

- Specific provision - - | 18,687,071 (18,713,952 | (18,687,071 | [18,713,952

- Specific provision on Leasing portfolio - - 822,735 787,367 822,735 787,367
- General provision against consumer and

small enterprise advances 8,805 7,488 - 8,805 7,488

8,805 7488 19,509,806 19,501,319 19,518,611 19,508,807

Advances - Net of Provision 42,729,546 41569177 15793531 15837,884 58,523,077 57,407,061

March 31, December 31,
2021 2020
Un-audited Audited

11.1  Particulars of advances (Gross)

In local currency 78,041,688 76,915,868
In foreign currencies

78,041,688 76,915,868
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11.2  Advances which have been placed under non-performing status are as detailed below:

March 31, 2021 December 31, 2020
(Un-audited) (Audited)
Category of Classification Note  Non performing o Non performing .
loans Provision loans Provision

------------ Rupees in '000 ------------

Domestic

Other Assets Especially Mentioned 11.21 64,697 - 37,295 -
Substandard 31,222 1,314 32,802 2,229
Doubtful 1,367,087 419,044 1,575,617 521,498
Loss 33,840,331 19,089,448  33,693489 18,977,592
Total 35,303,337 19,509,806 35,339,203 19,501,319

11.2.1 This represents non-performing portfolio of agricultural and small and medium enterprise financing classified
as OAEM as per the requirements of the Prudential Regulations for Agricultural, Infrastructure Project
Financing and Small and Medium Enterprise Financing issued by the State Bank of Pakistan.

11.2.2 The Group has availed the benefit of forced sale value (FSV) on plant and machinery under charge and
mortgaged residential and commercial property (land and building only) held as collateral against non-
performing advances on the basis of instructions of the State Bank of Pakistan. Had the benefit not been
taken by the Group, specific provision against non-performing advances would have been higher by
Rs.15,021.17 million (2020: Rs.14,987.57). The resultant increase in profit due to FSV benefit taken will
not be available for distribution as cash and stock dividend to shareholders.

11.2.3 Particulars of provision against advances

March 31, 2021 (Un-audited) December 31, 2020 (Audited)
Specific General  Total Specific  General  Total

Bl a1 < H L VN I

Opening balance 19,501,319 7488 19,508,807 15,303,290 10,142 15,313,432
Exchange adjustments - - - - - -
Charge for the year 76,583 1,317 77,900 | | 3,985,927 39 | | 3,986,323
Reversals (68,653), - (68,653) | |(1,001,443) (3,050)| [(1,004,493)
7,930 1,317 9,247 2,984,484 (2,654) 2,981,830
Amounts charged off - Agriculture loans 920 - 920 447,039 - 447,039
Net charge / (reversal) during the period 8,850 1,317 10,167 3,431,523 (2,654) 3,428,869
Amounts written off (363) - (363) (20,861) - (20,861)
Transfer from Sindh Leasing Co. Ltd
under amalgamation - - - 787,367 - 787,367
Closing balance 19,509,806 8,805 19,518,611 19,501,319 7488 19,508,807

11.2.3.1 General provision against consumer loans represents provision maintained at an amount equal to 1% (2020: 1%)
of the fully secured performing portfolio and 4% (2020: 4%) of the unsecured performing portfolio as required
by the Prudential Regulations issued by SBP. General provision against Small Enterprise Financing represents
provision maintained at an amount equal to 0% (2020: 0%) of the fully secured performing portfolio and 1% of
the unsecured performing portfolio as required by the Prudential Regulations issued by SBP.
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March 31, December 31,
2021 2020
Un-audited Audited
Note ... (Rupees ‘000) ------
12 FIXED ASSETS
Capital work-in-progress 121 33,272 24,900
Property and equipment 1,377,409 1,440,082
Right of use assets 1,679,750 1,849,749
3,090,431 3,314,731
12.1  Capital work-in-progress
Equipment 3,639 4,814
Advances to suppliers 29,633 20,086
33,272 24,900
March 31, March 31,
2021 2020
Un-audited
12.2 Additions to fixedassets Rupees in '000 -------
The following additions have been made to fixed assets during the period:
Property and equipment :
Lease hold improvements - 7,124
Furniture and fixture 724 3,854
Computer and office equipment 3,930 16,864
Vehicle 5,881 14,619
Total 10,535 42,461
Disposal of fixed assets
The net book value of fixed assets disposed off during the period is as follows:
Vehicle 256
Total 256
March 31, December 31,
2021 2020
Un-audited Audited
------ R ‘000) ------
13 INTANGIBLE ASSETS (Rupees ‘000)
Computer Software 64,869 71,154
Others - -
64,869 71,154




First
Quarterly

Financial
Statements
March 31, 2021

March 31, March 31,

2021 2020
Un-audited
Additions to intangible assets - Rupees in ‘000 -------
The following additions have been made to intangible assets during the period:
Computer Software 100 -

Disposal of intangible assets
The net book value of intangible assets disposed off during the period. - -

March 31, December 31,
2021 2020

14  DEFERRED TAX ASSETS Un-audited Audited

Deductible Temporary Differences on

- Provision against advances - general 6,391,180 6,461,736
- Tax losses carried forward 3,257,325 3,118,099
- Provision for diminution in the value of investments 94,853 94,853
- Accelerated tax depreciation - right to use assets - (8,730)
- Deficit on revaluation of investments 479,420 261,175
- Others 503,478 438,871

10,726,256 10,366,004

Taxable Temporary Differences on

- Net investment in Lease Finance (131,859) (131,859)
- Accelerated tax depreciation - tangible fixed assets (34,170) (40,491)
- Others - (197)
- Accelerated tax amortization - intangible assets (7,060) (7,673)

(173,089) (180,220)

10,553,167 10,185,784

15  OTHER ASSETS

Income/ Mark-up accrued in local currency 4,364,587 3,344,767
Accrued commission income 23,346 23,346
Advances, deposits, advance rent and other prepayments 63,751 74,800
Receivable against sale of shares - 1,573,718
Unrealised gain on forward forex revaluation - net - 229,271
Insurance premium receivable against agriculture loans 13,577 13,271
Stationery and stamps on hand 12,173 11,445
Dividend receivable 8,168 702
Receivable against 1 Link ATM settlement account 16,255 162,873
Advance Taxation - net 193,926 264,191
Acceptances 14,164 7,671
Insurance claims receivable 745 371
Other receivables 49,173 38,730

4,759,865 5,745,156

16 BILLS PAYABLE

In Pakistan 729,648 592,334
Outside Pakistan

729,648 592,334
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March 31, December 31,
2021 2020
Un-audited Audited
------ (Rupees ‘000) ------
17  BORROWINGS
Secured
Borrowings from State Bank of Pakistan
- Under export refinance scheme 1,815,441 1,752,141
- Under long term finance facility 104,789 119,758
Repurchase agreement borrowings - Secured
- State Bank of Pakistan(SBP) 113,046,858 57,883,940
- Other commercial banks / DFls - 2,621,809
113,046,858 60,505,749
Unsecured
- State Bank of Pakistan(SBP) 750,000 750,000
115,717,088 63,127,648
17.1  Particulars of borrowings
In local currency 115,717,088 63,127,648
In foreign currencies - -
115,717,088 63,127,648
18  DEPOSITS AND OTHER ACCOUNTS

March 31, 2021

December 31, 2020

(Un-audited) (Audited)
InLocal InForeign  Total InLocal InForeign  Total
Currency Currencies Currency Currencies
------------ Rupees in '000 ------------
Customers
Current deposits 44,807,925 230,719 | | 45,038,644 | | 47,602,311 214,880 | | 47,817,191
Savings deposits 81,070,551 868,416 | | 81,938,967 | | 74,398,452 815,417 | | 75,213,869
Term deposits 61,496,475 279,904 | | 61,776,379 | | 58,407,259 353,557 | | 58,760,816
Certificates of investment (COls) 5,000 - 5,000 16,600 - 16,600
Margin and other deposits 420,287 - 420,287 638,005 - 638,005
187,800,238 1,379,039 189,179,277 181,062,627 1,383,854 182,446,481
Financial Institutions
Current deposits 23,589 16 23,605 45,443 17 45,460
Savings deposits 2,161,132 2,161,132 1,564,002 1,564,002
Term deposits 1,448,000 1,448,000 1,489,000 1,489,000
Margin and other deposits 90,038 - 90,038 90,036 - 90,036
3,722,759 16 3,722,775 3,188,481 17 3,188,498
191,522,997 1,379,055 192,902,052 184,251,108 1,383,871 185,634,979
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March 31, December 31,
2021 2020
Un-audited Audited
19  OTHER LIABILITIES Note = (Rupees ‘000) -

Mark-up / return / interest payable in local currency 2,048,176 2,361,832
Mark-up / return / interest payable in foreign currency 1,426 3,539
Accrued expenses 152,590 101,973
Net defined benefit liability 20,565 84,851
Unrealised loss against forward forex revaluation - net 229,266 -
Provision for compensated absences 177,076 179,687
Payable to employees' provident fund 1,195 835
Payable against purchase of operating fixed assets 14,841 42,714
Payable against purchase of shares - 519,695
Retention money 54,031 56,376
Federal excise duty / sales tax on services payable 5171 3,351
Lease liability 1,974,267 2,141,076
Withholding tax payable 59,082 33,290
Acceptances 14,164 7,671
Security deposit against lease contracts 19.1 399,371 400,237
Others 263,536 225,610

5,414,757 6,162,737

19.1 These represent interest free security deposits received from lessees against lease contracts of Sindh
Leasing Company Limited which has been amalgamated into the Bank and are adjustable against residual
value of leased assets at the expiry of the respective lease terms.

20  SHARE CAPITAL - NET

20.1 Authorised capital March 31, December 31,

March 31, December 31, 2021 2020
2021 2020 -audi i
Un-audited  Audited Un-audited Audited

Number of Shares ------- Rupees in '000 -------
2,800,000,000  2,800,000,000 Ordinary shares of Rs.10 each 28,000,000 28,000,000

20.2 Issued, subscribed and paid-up share capital
Fully paid in cash

1,971,013,000 1,971,013,000 Ordinary shares of Rs.10 each 19,710,130 19,710,130
200,000,000 - Right shares of Rs.10 each issued

during the period 2,000,000
381,429,817 - Ordinary shares of Rs.10 issued as

consideration of amalgamation 3,814,298 -
2,552,442,817 1,971,013,000 25,524,428 19,710,130

20.3 The Government of Sindh, through its Finance Department, owns 99.95% ordinary shares of the Bank.

21 SHARES DEPOSIT MONEY

Opening balance 2,000,000 2,000,000
Received during the period / year - -
Right shares issued during the period / year (2,000,000)

- 2,000,000




22

23

231

23.2

23.21

23.2.2

DEFICIT ON REVALUATION OF ASSETS

Available-for-sale securities

Federal Government securities

Fully paid ordinary shares - listed

Units of mutual funds (units / certificates)
Sukuk certificates

Related deferred taxation

CONTINGENCIES AND COMMITMENTS
Guarantees

Commitments

Other contingent liabilities

Guarantees:

Financial guarantees

Performance guarantees
Other guarantees

Commitments:

Note

231
23.2

Documentary credits and short-term trade-related transactions

- letters of credit

Commitments in respect of:

- forward foreign exchange contracts
- forward lending

Other commitments

23.21
23.2.2

Commitments in respect of forward foreign exchange contracts

Purchase
Sale

Commitments in respect of forward lending

Forward repurchase agreement lending
Forward resale agreement lending

Undrawn formal standby facilities, credit lines and

other commitments to lend

23.2.21

March 31, December 31,
2021 2020
Un-audited Audited

(1,034,984) (652,382)
(216,277) (42,599)
22,002 25,618
(114) (316)
(1,229,283) (669,679)
479,419 261,174
(749,364) (408,505)
3,557,474 3,473,161
151,205737 99,865,985
154763211 103,339,146
1,114,793 1,036,910
1,960,708 1,947,878
481,973 488,373
3,557,474 3,473,161
232,310 2,215,675
21,523,127 | | 24,357,415
129,450,300 | | 73,292,895
151,205737 99,865,985
10,187,077 9,983,985
11,336,050 14373430
21523127 24,357,415
113,180,605 60,551,083
6,241,261 3,980,497
10,028,434 8,761,315
129,450,300 73,292,895
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The Bank makes commitments to extend credit in the normal course of its business but these are revocable
commitments that do not attract any significant penalty or expense if the facility is unilaterally withdrawn.

MARK-UP/RETURN/INTEREST EARNED

On Loans and advances

On Investments

On Lendings to financial institutions
On Balances with banks

MARK-UP/RETURN/INTEREST EXPENSED

Deposits

Borrowings

Cost of foreign currency swaps against foreign
currency deposits / borrowings

Lease liability against right of use assets

FEE AND COMMISSION INCOME

Branch banking customer fees

Consumer finance related fees

Card related fees (debit cards)

Commission on trade

Commission on guarantees

Credit related fees

Commission on remittances including home remittances
Others

GAIN / (LOSS) ON SECURITIES

Realised
Unrealised - held for trading

Realised (loss) / gain on:

Federal Government Securities
Shares of listed companies
Units of mutual funds

Others investments

OTHER INCOME

Gain on sale of operating fixed assets
Rent on property

Incidental charges

Others

271

For the Quarter ended

March 31, March 31,
2021 2020
------- Un-audited -------

------- Rupees in '000 -------

1,070,022 1,914,592
3,760,175 1,646,927
170,718 223,405
17,405 16,227
5,018,320 3,801,151
2,374,371 2,709,916
1,546,384 136,210
16,279 23,131
59,532 67,032
3,996,566 2,936,289
10,090 10,504
410 205
32,876 33,878
15,347 10,473
6,939 8,805
828 2,743
3,954 2,198
319 108
70,763 68,914
9,133 165
9,133 165
8,101 165
1,032 -
9,133 165
107 2,942
285 893
245 245
66 30
703 4,110
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29  OPERATING EXPENSES
Total compensation expense

Property expense

Rent & taxes

Insurance

Utilities cost

Security (including guards)

Repair & maintenance (including janitorial charges)
Depreciation

Depreciation right of use assets

Information technology expenses
Software maintenance

Hardware maintenance
Depreciation

Amortisation

Network charges

Others

Other operating expenses
Directors' fees and allowances
Fees and allowances to Shariah Board
Legal & professional charges
Outsourced services costs
Travelling & conveyance

NIFT clearing charges
Depreciation

Training & development
Postage & courier charges
Communication

Stationery & printing
Marketing, advertisement & publicity
Donations

Auditors Remuneration

Repair & maintenance
Brokerage and commission
Entertainment

Fees and subscription
Insurance expenses

Others

Note

291

29.2

For the Quarter ended

March 31, March 31,
2021 2020

------- Un-audited -------
------- Rupees in '000 -------

691,410 623,338
6,083 3,277
9,370 8,540
46,973 48,611
85,096 76,439
5,978 5,791
16,437 16,106
169,999 160,495
339,936 319,259
19,602 18,129
20,558 13,910
6,762 3,498
6,599 5,378
2,665 2,567
3,775 3,188
59,961 46,670
4,860 2,260
1,178 1,184
9,006 16,346
29,981 26,903
7,826 10,913
6,216 5,992
49,787 63,284
172 431
6,862 4,929
29,428 26,233
23,232 18,552
4,631 9,622
3,447 3,133
21,897 19,070
2,593 2,482
13,866 12,134
41,074 27,933
2,496 2,015
10,958 10,588

269,510 264,004

1,360,817 1,253,271
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29.2

30

3

Total compensation expense

Managerial Remuneration

- Fixed

- Variable Cash Bonus / Awards etc.
Charge for defined benefit plan
Contribution to defined contribution plan
Rent & house maintenance

Utilities

Medical

Conveyance

Employees old age benefits contribution
Leave Fare Assistance

Staff Insurances

Others

Auditors' remuneration

Audit fee
Fee for other statutory certifications
Special certifications and sundry advisory services

OTHER CHARGES

Penalties imposed by State Bank of Pakistan
Others

PROVISIONS & WRITE OFFS - NET

Provision / diminution in value of investments

Reversal of Provisions against loans & advances - specific
Provisions against loans & advances - specific

Provisions against -IFRS-09

Provisions against loans & advances - general

Net provision during the year

Fixed assets written off

Bad debts written off directly

For the Quarter ended

10.3.1

1.2.3

March 31, March 31,
2021 2020

------- Un-audited -------
Rupees in '000 -----—-

433,276 390,027
747 -
19,816 18,251
22,765 20,875
122,042 110,674
24,673 21,950
24,671 21,950
22,105 14,384
3,603 4124
2,164 5,745
14,061 12,893
1,397 2,465
691,410 623,338
3,038 2,762
278 252
131 119
3,447 3,133
11,894 -
(68,653) (939,157)
77,503 201,657
74 -
1,243 (506)
10,167 (738,006)
511 459
22,572 (737 547)
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March 31, March 31,
2021 2020
------- Un-audited -------
------- Rupees in '000 -
32 TAXATION
Current 78,138 62,672
Prior years - -
Deferred (148,942) 211,879
(70,804) 274,551
33  BASIC (LOSS)/ EARNINGS PER SHARE
(Loss) / Profit for the period (110,701) 178,666
Weighted average number of ordinary shares 2,379,363,286 1,971,013,000
Basic (loss) / earnings per share (0.05) 0.09
34  DILUTED (LOSS)/ EARNINGS PER SHARE
(Loss) / Profit for the period (110,701) 178,666
Weighted average number of ordinary shares (adjusted
for the effects of all dilutive potential ordinary shares) 2,379,363,286 1,971,013,000
Diluted (loss) / earnings per share (0.05) 0.09
35  CASHAND CASH EQUIVALENTS
Cash and Balance with Treasury Banks 14,920,480 10,630,442
Balance with other banks 1,479,242 1,376,444
16,399,722 12,006,886
36  FAIR VALUE MEASUREMENTS
IFRS 13 "Fair Value Measurement" defines fair value as the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between market participants at the measurement
date.
The fair value of quoted securities other than those classified as held to maturity, is based on quoted
market price. Fair value of fixed term loans, other assets, other liabilities and fixed term deposits cannot
be calculated with sufficient reliability due to absence of current and active market for assets and liabilities
and reliable data regarding market rates for similar instruments. The provision for impairment of loans and
advances has been calculated in accordance with the Bank's accounting policy.
In the opinion of the management, the fair value of the remaining financial assets and liabilities are not
significantly different from their carrying values since assets and liabilities are either short term in nature
or in the case of customers loans and deposits are frequently repriced.
36.1 Fair value of financial assets

IFRS 13 requires the Bank to carry out fair value measurements using a fair value hierarchy that reflects
the significance of the inputs used in making the measurements. The fair value hierarchy is as follows:
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36.2

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities that the entity can
access at the measurement date.

Level 2: Inputs other than quoted prices included within Level 1 that are observable for the asset or liability,
either directly or indirectly.

Level 3: Unobservable inputs for the asset or liability.

The table below analyses the financial and non-financial assets carried at fair values, by valuation methods.
For financial assets, the Group essentially carries its investments in debt and equity securities at fair values.
Valuation of investments is carried out as per guidelines specified by the SBP.

March 31, 2021 (Un-audited)

Fair Value

Level 1 Level 2 Level 3 Total
On balance sheet financial instruments ~ ---=------------==--- Rupees in '000 --------o-nmmmmeemv
Financial assets measured at fair value
Available-for-sale securities
Pakistan Investment Bonds - 122,750,543 - 122,750,543
Market Treasury Bills - 87,665,078 - 87,665,078
Shares of listed companies 2,225,875 - - 2,225,875
Term finance certificates - Listed - - - -
Units of mutual funds 113,790 90,360 - 204,150
ljarah Sukuk - GoP - 1,505,455 - 1,505,455
Sukuk bonds - 78,456 - 78,456

2,339,665 212,089,892 - 214,429,557
Off balance sheet financial instruments
Foreign exchange contracts (purchase) - 10,187,077 - 10,187,077
Foreign exchange contracts (sale) - 11,336,050 - 11,336,050

December 31, 2020 (Audited)

Fair Value

Level 1 Level 2 Level 3 Total
On balance sheet financial instruments Rupees in '000 -------znmmmmmeemmev
Financial assets measured at fair value
Available-for-sale securities
Pakistan Investment Bonds - 97,261,439 - 97,261,439
Market Treasury Bills - 51,354,254 - 51,354,254
Shares of listed companies 2,025,288 - - 2,025,288
Term finance certificates - Listed - - - -
Units of mutual funds 123,254 84,422 - 207,676
ljarah Sukuk - GoP - 1,499,486 - 1,499,486
Sukuk bonds - 96,112 - 96,112

2,148,542 150,295,713 - 152,444 255

Off balance sheet financial instruments
Foreign exchange contracts (purchase) - 9,983,985 - 9,983,985
Foreign exchange contracts (sale) - 14,373,430 - 14,373,430
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The valuation techniques used for the above assets are the same as disclosed below.

Item Valuation techniques and input used
Fully paid-up ordinary shares /close | Fair value is determined on the basis of closing quoted market prices
end mutual funds available at the Pakistan Stock Exchange.
Open ended mutual funds Fair value is based on redemption prices as at the close of the

business day.

Pakistan Investment Bonds / Market | Fair values are derived using the PKRV rates (Reuters page).
Treasury Bills

Government of Pakistan (GoP) - | Fair values are derived using the PKISRV rates announced by the
ljarah Sukuks Financial Market Association (FMA) through Reuters.

Term Finance, Bonds and Sukuk | Investments in debt securities (comprising term finance certificates,
certificates bonds, sukuk certificates and any other security issued by a company
or a body corporate for the purpose of raising funds in the form of
redeemable capital) are valued on the basis of the rates announced
by the Mutual Funds Association of Pakistan (MUFAP) in accordance
with the methodology prescribed by the Securities and Exchange

Commission of Pakistan.

SEGMENT INFORMATION

Segment Details with respect to Business Activities
March 31, 2021 (Un-audited)

Tradingand  Retail Corporate Commercial Total
sales banking finance banking
and others

Uy NP1 4 - N P ——————

Profit & Loss
Net mark-up/return/profit 2,375,411 7,141 - (1,424,798) 1,021,754
Inter segment revenue - net (3,310,539) - - 3,310,539 -
Non mark-up / return / interest income 106,215 155 - 73,760 180,130
Total Income (828,913) 71,296 - 1,959,501 1,201,884
Segment direct expenses (32,583)  (55,334) - (873,218)  (961,135)
Inter segment expense allocation (39,937) (4,374) - (355,371)  (399,682)
Total expenses (72,520)  (59,708) - (1,228,589)  (1,360,817)
Provisions (11,894) (5,789) - (4,889) (22,572)
Profit / (loss) before tax (913,327) 5,799 - 726,023 (181,505)
Balance Sheet
Cash & Bank balances 9,407,988 502,476 - 6,489,258 16,399,722
Investments 232,035,346 425,000 - - 232,460,346
Net inter segment lending - - - 139,956,325 139,956,325
Lendings to financial institutions 7,729,879 - - 7,729,879
Advances - performing 39,471 865,893 - 41,824,182 42,729,546
- non-performing - 7,629 - 15,785,902 15,793,531
Others 4,288,057 166,045 - 14,014,230 18,468,332

Total Assets 253,500,741 1,967,043 - 218,069,897 473,537,681
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Borrowings

Subordinated debt

Deposits & other accounts
Net inter segment borrowing
Others

Total liabilities

Equity

Total Equity & liabilities

Contingencies & Commitments

Profit & Loss

Net mark-up/return/profit

Inter segment revenue - net

Non mark-up / return / interest income
Total Income

Segment direct expenses

Inter segment expense allocation
Total expenses

Provisions

Profit / (loss) before tax

Balance Sheet
Cash & Bank balances
Investments
Net inter segment lending
Lendings to financial institutions
Advances - performing

- non-performing
Others
Total Assets

March 31, 2021 (Un-audited)

Trading and

Retail

Corporate Commercial

sales banking finance banking Total
and others
e 11131 S [
113,151,646 750,000 1,815,442 115,717,088
- 12,820 192,889,232 192,902,052
138,990,534 965,791 - 139,956,325
171,473 40,259 5932673 _ 6,144,405
252,313,653 1,768,870 200,637,347 454,719,870
1,187,088 198,173 17,432,550 18,817,811
253,500,741 1,967,043 218,069,897 473,537,681
150,962,600 3,800,611 154,763,211
March 31, 2020 (Un-audited)
Trading and Retail Corporate ~ Commercial Total
sales banking finance banking
and others
e ------ Amount Rs. 000 ----n-msmemmememommememcmeeenee
1,721,563 88,154 (944,855) 864,862
(1,912,635) - 1,912,635 -
28,204 50 75,825 104,079
(162,868) 88,204 1,043,605 968,941
(15,025)  (54,726) (1,008,564)  (1,078,315)
(17,496) (9,569) (147,891)  (174,956)
(32,521)  (64,295) (1,156,455)  (1,253,271)
- (7,905) 745,452 737,547
(195,389) 16,004 632,602 453,217
December 31, 2020 (Audited)
Trading and Retail Corporate ~ Commercial Total
sales banking finance banking
and others
e meeeme AMOUNE RS, 000 mmemmmmemmmmememmmme e
6,663,590 422,507 12,018,380 19,094,477
170,068,493 687,933 170,756,426
750,000 (750,000) 128,207,417 128,207,417
8,212,780 - - 8,212,780
40,376 797,234 40,731,567 41,569,177
- 1,915 15,835,969 15,837,884
5,007,313 162,656 14,146,856 19,316,825
190,732,652 1,322,245 210,940,189 402,994,986
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December 31, 2020 (Audited)

Trading and Retail Corporate ~ Commercial Total
sales banking finance banking
and others

Bl V111011141 1 S E [V e
Borrowings 60,625,508 750,000 - 1,752,140 63,127,648
Subordinated debt - - - - -
Deposits & other accounts - 64,290 - 185,570,689 185,634,979
Net inter segment borrowing 127,964,432 242,985 - - 128,207,417
Others 607,750 72,220 - 6,075,101 6,755,071
Total liabilities 189,197,690 1,129,495 - 193,397,930 383,725,115
Equity 1,534,862 192,750 - 17,542,259 19,269,871
Total Equity & liabilities 190,732,562 1,322,245 - 210,940,189 402,994,986
Contingencies & Commitments 88,888,995 - - 14,450,151 103,339,146

RELATED PARTY TRANSACTIONS

The related parties of the Group comprise associated undertakings, directors, staff retirement funds and
key management personnel (including their associates).

Transactions with related parties includes deposits, advances and other banking services which are carried
out on an arm's length basis. Transaction with executives are undertaken at terms in accordance with
employment agreements and service rules. Contributions to and accruals in respect of staff retirement
benefit plans are made in accordance with the terms of the benefit plan. Remuneration of the President
& Chief Executive Officer and directors are determined in accordance with the terms of their appointment.

The Government of Sindh (GoS) through its Finance Department holds 99.95% shareholding in the Group
and therefore entities which are owned and / or controlled by the GoS, or where the GoS may exercise
significant influence, are related parties of the Bank. The Bank in the ordinary course of business enters
into transaction with Government-related entities. Such transactions include lending to, deposits from and
provision of other banking services to such entities. However, it is impracticable to disclose transactions
with all other entities owned or controlled by the GoS.

The details of balances and transactions with related parties, other than those disclosed under respective
notes, during the year are as follows:




Investments
Opening balance
Investment made during the period / year
Investment redeemed / disposed
off during the period / year
Closing balance

Advances

Opening balance

Addition during the period / year
Repaid during the period / year
Transfer in / (out) - net

Closing balance

Other Assets
Interest / mark-up accrued
Other receivable

Deposits and other accounts
Opening balance

Received during the period / year
Withdrawn during the period / year
Transfer in / (out) - net

Closing balance

Other Liabilities
Provision for gratuity
Interest / mark-up payable

March 31, 2021 (Un-audited)
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December 31, 2020 (Audited)

Director Key Other Director Key December
Management Related Management 31,2018
Personal Parties Personal Audited
——————————————————————————— Amount Rs. 000 ------------m--m-mmmmmeee
201,487 - 80,894 46,874
6,837 - 141,791 -
7,322 - 18,430 46,874
- 5,357 - (2,768)
- 206359 _ - 201487
141 - 150
285 -
141 285 - 150
22,930 68,200 2,079,063 21,698 68,026 3,519,086
21,767 157,019 4,775,461 49,633 320,609 9,854,048
32,057 152,181 4,655,981 48,401 314,147 9,151,255
1,460 - (6,288) (2,142,816)
12,640 74498 2,198,543 22,930 68200 2,079,063
- 1,517
34 325 8,955 215 346 82,299
34 325 8,955 215 346 83.816
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March 31, 2021 (Un-audited) March 31, 2020 (Un-audited)
Director Key Other Director Key December
Management Related Management 31,2018
Personal Parties Personal Audited

wmmmmmmmmmeeme e Amount Rs. 000 -------mmmeme e

Income :

Mark-up / return / interest earned . 2,084 - - 621 1,254
Fee and commission income - 5 6 - 2 7
Net gain on sale of securities - - 208

Other income - - 285 - - 893

Expense :

Mark-up / return / interest paid 80 752 35,072 156 1,284 114,226
Remuneration paid . 54,895 - - 51,432

Contribution to provident fund . 3373 - - 2,780

Provision for gratuity - 2,925 - - 2,667

Other staff benefits . 824 477

Directors' meeting fee 4,860
Other expenses 392
Insurance premium paid - - 1,002 - - 26,493

2,260

Others :
Sale of Government Securities
Purchase of Government Securities - - 1,333,500
Expenses recovered under
agency arrangement - - 150,000 - - 28
Gratuity paid - 4,647
Leave encashment paid . 1,807
Insurance claims settled - - 28 - - 305

As at the date of consolidated statement of financial position, loans/advances and deposits related to
government related entities amounted to Rs.8,711.23 million and Rs.86,765.02 million. The above includes
deposits amounting to Rs.26,864.75 (2020: Rs.22,625.33) million received through the Finance Department,
Government of Sindh.
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March 31,
2021
Un-audited

December 31,
2020
Audited

CAPITAL ADEQUACY, LEVERAGE RATIO & LIQUIDITY REQUIREMENTS

Minimum Capital Requirement (MCR):
Paid-up capital (net of losses)

Capital Adequacy Ratio (CAR):

Eligible Common Equity Tier 1 (CET 1) Capital
Eligible Additional Tier 1 (ADT 1) Capital

Total Eligible Tier 1 Capital

Eligible Tier 2 Capital

Total Eligible Capital (Tier 1 + Tier 2)

Risk Weighted Assets (RWAs):
Credit Risk

Market Risk

Operational Risk

Total Risk Weighted Assets

Common Equity Tier 1 Capital Adequacy ratio
Tier 1 Capital Adequacy Ratio
Total Capital Adequacy Ratio

Notional minimum capital requirements prescribed by SBP
CET1 minimum ratio

Tier 1 minimum ratio

Total capital minimum ratio

Total capital minimum ratio plus CCB

Approach followed for determining Risk Weighted Assets

Credit Risk
Market Risk
Operational Risk

Leverage Ratio (LR):
Eligible Tier-1 Capital
Total Exposures
Leverage Ratio (%)

Liquidity Coverage Ratio (LCR):
Total High Quality Liquid Assets
Total Net Cash Outflow

Liquidity Coverage Ratio (%)

Net Stable Funding Ratio (NSFR):
Total Available Stable Funding

Total Required Stable Funding

Net Stable Funding Ratio

18,046,693 12,344,452
9,663,423 10,629,435
9,663,423 10,629,435

- 7,488
9,663,423 10,636,923

39,685,808 40,032,455

16,832,756 17,878,718
7,581,862 7.581.862

64,100,426 65,493,035

15.08% 16.23%

15.08% 16.23%

15.08% 16.24%

6.00% 6.00%

7.50% 7.50%

10.00% 10.00%

11.50% 11.50%

Comprehensive Comprehensive

Maturity method Maturity method

Basic Indicator  Basic Indicator

March 31, December 31,

2021 2020

Un-audited Audited

9,663,423 10,629,435
289,639,541 270,688,592
3.34% 3.93%
105,270,545 74,110,684
24,329,916 20,177,398
433% 367%
168,145,906 128,910,815
55,360,566 49,505,620
304% 260%
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40  GENERAL
Figures have been rounded off to the nearest thousand Rupees.
41 DATE OF AUTHORISATION FOR ISSUE

These consolidated financial statements were authorised for issue by the Board of Directors on
April 29, 2021.

S \\“ @/‘/U/N MMM

Chairman President and Director ector Chief Financial Officer
Chief Executive Officer
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SOUT REGION
KARACHI AREA

Mr. Abdul Rauf Chandio

EVP-| & Group Business Head

South Region

Tel: 021-35642101-2

Fax: 021-35642104

Email: rauf.chandio@sindhbankltd.com

Mr. Shahzad Hussain

SVP-II & Area Manager,

Area |, Karachi

Tel: 021-32415399, 32420672

Email: shahzad.khowaja@sindhbankltd.com

Mr. Dilawar Ahmed Dakhan

SVP-| & Area Manager,

Area Il, Karachi

Tel: 021-35290331

Email: dilawar.dakhan@sindhbankitd.com

Ms. Ghazala Ayaz

SVP-| & Area Manager,

Area lll, Karachi

Tel: 021-34535131

Email: ghazala.ayaz@sindhbankitd.com

Mr. Ayaz Ahmed Jagirani

VP-Il & Area Manager,

Area |V, Karachi

Tel: 021-36646423

Email: ayaz.jagirani@sindhbankltd.com

Mr. Aijaz Ali Shaikh

VP-Il & Area Manager,

Area V, Karachi

Tel: 021-35130661, 35130662

Email: aijaz.shaikh@sindhbankltd.com

Mr. Zahid Nosherwani

VP-| & Area Manager,

Area VI, Karachi

Tel: 35680251-2

Email: zahid.nosherwani@sindhbankltd.com

Mr. Shafique Ahmed

VP-| & Area Manager,

Area VII, Karachi

Tel: 021-34968976-77

Fax: 021-34834583

Email: shafique.chandio@sindhbankltd.com

Mr. Aijaz Ali Bugti

AVP-| & Area Manager,

Area VIII, Karachi

Tel: 021-32526863, 32526864

Fax: 021-32526865

Email: aijaz.bugti@sindhbankitd.com

Mr. Faisal Haroon Badshah

VP-| & Branch Manager /

Area Manager

Islamic Banking - Karachi

Tel: 021-35316805

Fax: 021-35316807

Email: faisal.haroon@sindhbankltd.com

BALOCHISTAN AREA

Mr. Haq Nawaz

SVP-I & Acting Area Manager,
Balochistan Area I,

Tel: +92-81-2865683

Fax: +92-81-2865682

Email: hag.nawaz@sindhbankitd.com

Mr. Wali Muhammad Attar

AVP-| & Acting Area Manager,
Balochistan Area I,

Tel: 0838-710135, 0838-710136
Fax: 0838-710138

Email: wali.attar@sindhbankltd.com

Mr. Muhammad Ayaz Tareen

OG- & Branch Manager / Acting Area Manager
(Islamic Banking) - Balochistan

Tel: 081-2864804-5

Email: ayaz.tareen@sindhbankltd.com

SINDH RURAL REGION

Syed Assad Ali

EVP-1 & Group Business Head
Sindh Rural

Tel: 021-35829376

Fax: 021-35870543

Email: assad.ali@sindhbankitd.com

Mr. Zeeshan Qureshi

SVP-Il & Area Manager, Hyderabad Area |
Tel: 022-9330061

Email: zeeshan.qureshi@sindhbankltd.com
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Mr. Syed Tabish Ali Shah

VP-| & Area Manager,

Hyderabad Area Il

Tel: 022-2653170

Email: tabish.shah@sindhbankltd.com

Mr. Kashif Ahmed Memon

AVP-| & Area Manager,

Hyderabad Area Il

Tel: 0298-760224

Email: kashif. memon@sindhbankltd.com

Mr. Bashir Ahmed Wassan

SVP-II & Area Manager,

Hyderabad Area IV

Tel: 0298-550528

Fax: 0298-550529

Email: bashir.wassan@sindhbankltd.com

Mr. Jamil Ahmed Shaikh

VP-| & Area Manager,

Mirpurkhas

Tel: 023-3876405

Fax: 023-3876406

Email: jamil.shaikh@sindhbankltd.com

Mr. Muhammad Yousif

VP-II & Area Manager,

Sukkur Area |

Tel: 0243-9280415

Email: yousif kurio@sindhbankitd.com

Mr. Bashir Ahmed Ghoto

VP-II & Area Manager,

Sukkur Area Il

Tel: 0723-684431

Fax: 0723-684432

Email: bashir.ghoto@sindhbankitd.com

Mr. Kazim Hussain Qadri

AVP-| & Acting Area Manager,

Larkana Area-|

Tel: 074-4040752

Fax: 074-4040753

Email: kazim.hussain@sindhbankitd.com

Mr. Abdul Majid Khoso

VP-II & Area Manager,

Larkana Area-Il

Tel: 0722-576325

Fax: 0722-567289

Email: majid.khoso@sindhbankltd.com

Mr. Syed Gul Muhammad Shah
VP-II & Area Manager

Larkana Area-lll

Tel: 0254-620523,

Fax: 0254-620513

Email: syed.gul@sindhbankltd.com

PUNJAB CENTRAL REGION

Mr. Farhan Ashraf Khan

SEVP & Group Business Head
Central Region

Tel: 042-99264343

Fax: 042-99264342
Email:farhan.khan@sindhbankltd.com

Mr. Rizwan Mahmood Khan

EVP-II & Area Manager

Lahore Area-| & Chief Manager

Tel: 042-99264334

Fax: 042-99264341
Email:rizwan.mahmood@sindhbankitd.com

Ms. Shazia Andleeb

EVP-Il & Area Manager

Lahore Area Il & Chief Manager

Tel: 042-99268880, 99268883

Fax: 042-99268882
Email:shazia.andleeb@Sindhbankltd.com

Mr. Salman Satti

SVP-| & Area Manager

Lahore Area IIl & Chief Manager

Tel: 042-37180190-2
Email:salman.satti@sindhbankltd.com

Mr. Shoaib Naseem Khan

V/P-I & Area Manager

Lahore Area IV

Tel: 042-37182146-7
Email:shoaib.khan@sindhbankitd.com

Syed Akram Hussain Zaidi

SVP-| & Area Manager

Gujranwala

Tel: 055-3840015

Fax: 055-9200993
Email:akram.zaidi@sindhbankitd.com

Mr. Syed Sohail Abbas

VP-| & Area Manager - Multan

Tel: 061-4585203

Fax: 061-4585207

Email: sohail.abbas1@sindhbankltd.com

Mr. Shafqat Ali Raja

SVP-| & Area Manager

Islamabad & Rawalpindi

Tel: 051-9270151
Email:shafqat.raja@sindhbankltd.com

NORTH REGION
KPK & MIR PUR AJK AREA

Mr. Rehman Ullah Khatak

EVP1 Group Business Head

North Region

Tel: 091-5250602

Email: rehmanullah khattak@sindhbankltd.com

Mr. Farooq Khan

SVP-1 & Area Manager, KPK

Tel: +92-91-5271951

Fax: +92-91-5271949

Email: faroog.Khan@sindhbankltd.com

Mr. Intikhab Ashraf

VP-| & Area Manager

AJK/ Gilgit Baltistan & Branch Manager
Tel: 05822-920630, 05822-920620-612
Email: intikhab.ashraf@sindhbankitd.com

ISLAMIC BANKING DIVISION

Mr. Alizain Wahab

SVP & Head of Islamic Banking

Tel: 021-35316801

Fax: 021-35316804

Email: alizain.wahab@sindhbankltd.com

Number of Branches
S.No. Regions No. of Branches

1 South Region - Karachi 93
2 Balochistan Branches 16
3 Sindh Rural Region 97
4 Punjab Central Region 103
5 North Region KPK & Mirpur AJK Area 21

Total 330
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